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THE Spectator, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union Five Dollars per annum. 

THE Spectator has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, PustisHeErs. 
(Telephone Number, “231 John.”) No. 95 Wituiam Sr., N. Y. 





[All persons residing in America who may desire to purchase publica- 
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through The Spectator Company. As sole selling agents in America for 
that well-known firm, all orders for their publications are filled through 
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HE lot of the fire insurance adjuster is not always a happy 
one. The nature of his work brings him in contact 
with people who are in trouble, and who too frequently regard 
the adjuster as little better than a highway robber. Unjust 
as this opinion is, it nevertheless too often dominates the be- 
havior of the insured while an adjustment is in process, and 
the adjuster must be more than human if he fails to resent the 
antagonistic attitude of the insured. It is a safe assertion that 
the great majority of adjusters for fire insurance companies 
are fair-minded men, whose only desire is to deal justly with 
the insured and give him all he is entitled to under his con- 
tract of indemnity, but when he finds the insured adopting 
every possible method to pad out his claim and collect more 
than he is entitled to, it is natural for the adjuster to set his 
wits against those of the insured. The honest claimant, pre- 
senting a fair and proper claim, will, in ninety-nine cases out 
of a hundred, receive more from the company than if he ex- 
erted all his efforts (which, of course, are apparent to the 
experienced adjuster) to the mulcting of the insurance com- 
pany. At times the course of an adjustment with an unrea- 
sonable policyholder proceeds beyond a battle of wits and re- 
sults in fisticuffs, so that an adjuster cannot feel himself fully 
equipped for the duties of his position unless he has taken a 
course in boxing, in conjunction with his clerical and mathe- 
matical studies. A tactful adjuster can sometimes smooth 
out a truculent claimant, if the latter is open to reason, but in 
too many cases he is unduly suspicious’ that the company 
wishes to evade a fair and just settlement. While the aver- 
age adjuster meets with many amusing experiences, his lot 
can scarcely be properly alluded to as a bed of roses. 





UTOMOBILE disasters—few of them can properly be 
called accidents—continue to multiply daily. No 
morning paper is complete that does not contain the particu- 
lars of the wrecking of from one to half a dozen automobiles. 
Usually these disasters result in the killing or seriously 
maiming of one or more persons. The chauffeur generally 
contrives to escape with a few scratches, while it is the pas- 
sengers accompanying him who receive the most damage. 
As long as the owners of these machines persist in running 
them at a dangerous rate of speed, they must expect all sorts 
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of calamities. Predjudice against them is so widespread that 
little sympathy is expressed for the victims of such disasters, 
or, at least, for the owners of the machines that get smashed. 
A majority of these so-called accidents occur in the country, 
where the automobolist seems to think that they are priv- 
ileged to violate with impunity the laws regarding fast driv- 
ing. It is a common thing to see them, on the good roads, 
rushing past at the rate of fifty or sixty miles an hour, fright- 
ening every team they meet, and inviting disaster. Owing to 
the multiplicity of railroads spreading out in all directions, 
the road crossings being usually at grade, the danger of col- 
lisions with railroad trains is very great, as has been demon- 
strated with fatal results on numerous occasions. The au- 
tomobile has its uses for business and pleasure, and has un- 
doubtedly come to stay, but the racing machines, built for 
the express purpose of running at the highest speed possible 
to attain, are a menace to the peace and comfort of the com- 
munity. Last week the managers of the East River ferry- 
boats promulgated an order which prohibits the transperta- 
tion of steam or gasoline automobiles on their boats urless 
their fires are extinguished. This is in accordance with an 
order issued by the Department of Commerce and Labor, 
and as a fine of $500 is imposed by law for each offense, the 
ferryboat authorities propose to enforce it rigidly. The burn- 
ing of the steamboat “General Slocum” has stirred the au- 
thorities to a vigilant enforcement of the laws as regards 
the safety provisions on vessels of all kinds, and hereafter 
drivers of automobiles will be required to push their machines 
on and off the ferryboats by hand. If other restrictions are 
placed upon automobilists here and elsewhere, it will be be- 
cause of the reckless manner in which a few owners run their 
machines, their indifference to the rights of others and their 
defiance of existing laws. 








THE NEW YORK SAFETY FUND LAW. 
CCORDING to the annual report of Superintendent 
Hendricks of the Insurance Department, only nine 
New York State fire insurance companies were operating 
under the special reserve fund law, sometimes called the 
“safety fund law,” on December 31 last. The following is a 
statement of their condition, as regards the items regulated 
by chapter 690, laws of 1892, sections 130, 131 and 132. The 
item of net surplus is inclusive of both the special reserve 
fund and the guaranty surplus fund: 





























| 5 
3 “ 6 
1 2 | Re-insur- 4 Special Guarant 
Company. Total Castel. patos Net Reserve | Cur rl 
Assets. P Fund. | Surplus. — Fund. 
si $s $ $ $ 
Buffalo German..... 2,208,553| 200,000} 439,499] 1,521 027| 200,000] 200,000 
Continental......... 14,192,178} 1,000,000! 5,646 414! 6,563.429| 600,0c0} 600,000 
German American.. .|12,074,306) 1,500,000 4,102,II0} 5.633,250| 750,000] 750,000 
Glens Falls ........- 4,046,681} 200,000) 1,280,016} 2,475 877} 200,000] 200,000 
PRONG sc cd cecccceces 18,040,793) 3,000,c00| 6,587,613) 6,574,751) 1,500,000} 1,500,000 
i ..| 3.859.762} 509,000) 1,936,726) 1,206,562} 250,000] 250,000 
Williamsburgh City.| 2,473,913} 250,000) 867.932) 1,229,617) 280,000) 280,0c0 
Westchester........- 3,447,004) 300,000, 1,717,468) 1,248,623) 300,000] 300,000 
United States....... 775449) — 360,879} 110,571) 125,000] ........ 








The law provides that “in the event of any extraordinary 
conflagration, or conflagrations, whereby the claims upon 
such company shall exceed the amount of its capital stock 
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and of the guaranty surplus fund,” the special reserve fund 
(at Albany), together with the company’s reinsurance reserve, 
shall “constitute the capital and assets of said company for the 
protection of policyholders other than said loss claimants, 
and for the further conduct of its business,” and this is how 
it would work out in case of so great an “extraordinary con- 
flagration” that, for instance, Chicago should again be de- 
stroyed: 

















8 9 
7 | The Loss Claim- | The Company 
Company. If the Loss ants Would be Would Continue 
Exceeded | Protected to the | in Business with 
| Extent of Assets 
| 
| 
$ | $ $ 
Buffalo German............. 400,000 1,569,054 639,499 
oo ar 1,600,000 7,945,704 6,246,414 
German American.......... 2,250,000 7,222,196 4,852,110 
RSA BIS PIA 65 ni ose: 0i0,s05 400,000 | 2,566,665 1,480,016 
SMNMEL ass aceeccseeseeahs 4 500,000 | 9,953,180 8,087,€13 
MED 55% cx abeus Savelscnas 750,000 | 1,673,036 2,186,726 
Williamsburgh City......... 530,000 | 1,325,981 1,147,932 
PORE. eiiceciseecess 600,000 1,429,536 2,017,468 
Wnlted States....cc.c.scieese 250,000 | 289,570 485,879 





During the present year the United States Fire Insurance 
Company has availed itself of a provision of the law permit- 
ting its special reserve fund at Albany to be withdrawn and 
merged into its general assets. The company may, there- 
fore, be considered as having now practically withdrawn from 
the operation of the safety fund law. 

The eight remaining companies still working under the 
law are now all of them so strong that it is, perhaps, quite un- 
likely that any one of them would be the subject of such an 
“extraordinary conflagration,” whether in Chicago or else- 
where, that its assets, aside from the reinsurance reserve and 
the special reserve fund, would not be sufficient to fully pay all 
loss claims arising from even such an extensive fire as is con- 
templated by the law. In the event of such a contingency, 
however, the figures in the eighth column above will indicate 
just what sum would be (or would have been on December 
31 last) available to the burned-out policyholders, in propor- 
tion to the amount of their respective claims. The ninth 
column, assets, would be excluded from these claims, and 
would, to repeat the law, ‘‘constitute the capital and assets of 
said company for the protection of policyholders other than 
said loss claimants, and for the further conduct of its busi- 
ness.” It is also provided that the books of record, reports 
and maps shall continue to be the property of these com- 
panies whose lives it is sought to prolong by the provisions 
of the legislative act. 

A further important privilege enjoyed by the “safety fund” 
companies is that, when once the special reserve fund and the 
guaranty surplus fund, taken together, equal the capital, and 
are so maintained, the respective companies may declare divi- 
dends in excess of the ten per cent per annum to which ordi- 
nary fire companies are limited, unless their whole running 
premiums are first reserved. The last semi-annual dividend 
of one of these privileged companies was eighteen per cent. 

The safety fund law originated with the late George T. 
Hope, at that time president of the Continental, and such was 
his faith in the plan that he frequently declared in the com- 
pany’s widely circulated literature touching the subject that 
“the Continental means to make these two-funds as large as 
the remoteness of the next great fire will permit.” 
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IN AND ABOUT NEW YORK. 


The application of a Pennsylvania insurance company, of good 
reputation and lawful age, to do fire business in this State has recently 
been turned down by the Insurance Department, upon the ground that 
the company’s charter permits the carrying on of a life business as 
well as fire. 

Companies of other countries, however, are not barred out for this 
reason. A dozen of the admitted foreign companies do all kinds of 
business, fire, life, marine, plate glass and accident, through their home 
offices, and in one case, at least, a chattel-loan business is conducted at 
the Bohemian headquarters. Or, in other words, the company has a 
pawnshop attachment to its many-sided privileges. While all this 
seems to be a little inconsistent, it has to be remembered that, in the 
case of the foreigners, the department treats only with their fire assets 
on deposit in this State, and doesn’t care a darn, officially, as to what 
goes on across the ocean. It’s “too far from the Bowery” to be thought 
about at all. 

The mutuals are making important captures of the best risks from 
the stock companies, not only mill property and manufacturing plants, 
but several of the finest New York city and Brooklyn retail establish- 
ments, have recently been conformed to mutual requirements and have 
passed under control of this class of companies. Cases exist where the 
broker is shrewd enough to get his rake-off by an assignment of the 
prospective dividends on the policies as his share in the negotiations. 

The almost forgotten Traders Fire of New York has come into view 
again long enough to promise a nine per cent dividend to its unhappy 
creditors. This is probably “the last sight of the fox.” 

Mexico is listed as likely to produce a new fire and marine company 
with a proposed capital of a million dollars—Mexican dollars, prob- 
ably—and the Pine, William and Cedarites are already hunting up 
their white umbrellas and expensive sombreros preparatory to a hur- 
ried trip to the Halls of the Montezumas. 

While the fire protection committee of the Western Union is giving 
attention to the hazard of electrical bleachers in the Western flour 
mills, our local association could render good service to the companies 
hereabouts by a frequent and rigid inspection of the flour-blending 
machines on the freight piers of several of the railway terminals on 
the Jersey side of the Hudson. Two or three expensive fires have 
occurred over there from their use during the past two years and 
another one is about due. 

Insurers of fertilizer factories will be interested in the fact that the 
able schooner “Joe Rivas,” bound from Promised Land, L. I., to 
Savannah with a cargo of fish-scrap, had to put in to Berkeley, Va., to 
have a spontaneous combustion fire extinguished one day last week. 

Edward A. Walton, formerly president of the defunct Citizens Fire 
of this city, has become one of the incorporators of a new real estate 
and loan company known as the A. W. McLaughlin & Co., recently 
formed. INSPECTOR. 





F. H. Ross & Son, of 68 William street, who formerly conducted a 
large agency business uptown, have been very successful since their 
removal to their present quarters several months ago. At that time 
they were appointed Metropolitan department managers for the Buf- 
falo German and the Buffalo Commercial, two of the relatively few 
companies which have made substantial gains in assets and surplus 
since January 1, 1904. F. H. Ross & Son have secured a good volume 
of most acceptable business for the companies named, the underwriting 
department of this office being in charge of John M. Campbell. 

John Monks, formerly with the Brooklyn office of the Continental, 
has been appointed special agent for the Metropolitan district of the 
British America and the Western of Toronto. 

Leon Irwin, a well-known insurance agent of New Orleans, La., was 
in this city last week. 

The general agency firm of Mitchell & Tyler, Eastern general agents 
of the Star Fire of Louisville, has announced the dissolution of the 
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co-partnership existing between Charles F. Mitchell and Wm. M. 
Tyler. The latter retires from the firm and the business will be con- 
tinued by the former under the firm name. 


At the regular monthly meeting of the New York Fire Insurance 
Exchange, a resolution was passed that floating policies were not in- 
tended to cover in cold storage stores and that a rider to that effect 
must be added to the forms. The old 4o-cent rate on gas plants was 
allowed, provided an eighty per cent coinsurance clause was carried. 


The North River Fire has purchased the rear 50 feet of 57 Maiden 
lane, which backs the company’s building, 93-97 William street. 

W. D. Hunter, special agent of the Westchester Fire, was married 
recently to Miss Bessie Hunter, daughter of Sir Joseph Hunter, Liver- 
pool, England. 

C. S. Timberlake of St. Paul, Minn., special agent of the Providence 
Washington, will succeed Edward Meinel as agency superintendent of 
the Federal of Jersey City and the Assurance Company of America. 

Fred S. James & Co. of Chicago have taken a long lease of 23 
Liberty street, to be used as their New York branch office. 


Yesterday was held the regular meeting of the New York Board of 
Fire Underwriters, at which the report of the fire patrol committee 
was presented. 

Storage lines have begun to be active. Hemp at several of the 
Brooklyn piers, coffee in Martin’s Stores and imported dry goods in 
some of the Leonard street warehouses were the chief features of the 
week. 

J. G. Hilliard has received the appointment of New York agent for 
the Albany, in place of W. S. Banta. Gossip on the street indicates 
that there were many aspirants and, in consequence, many disappointed 
ones, 

It is reported that a certain recently established agency will secure 
two additional companies on or before January I. 

On Saturday last Harvey Fisk & Sons, bankers, moved into their 
new offices, 62-64 Cedar street. 

The new building now being constructed on the adjoining premises 
by the Mutual Life Insurance Company will probably be occupied, ac- 
cording to rumor, by a large American fire insurance company. 

Automobile floaters are becoming more popular, many companies 
writing this class that never would before. 

A promit.ent broker relates the story of a recent conterence with 
one of his clients, who was formerly an official in an insurance com- 
pany, in which the latter, inquiring about the operation of the fifty per 
cent clause, wanted to know if, in case of fire, he would have to stand 
one-half of the loss. SURVEYOR. 


—_— 


CHICAGO AND THE WEST. 


The Atlas-Manchester-Kings County alliance does not seem to have 
proved favorable to the consolidation of George M. Harvey with the 
firm of Early & Mayo, as the slate is now reported to have been 
broken. The George M. Harvey Company isa corporation and it is 
understood that Early & Mayo were not satisfied with the prospect 
of losing their personal identity. Secretary Johnson of the Harvey 
Company resigned some months ago. The Harvey Company now have 
the sole agency of the Atlas, besides representing the Liverpool and 
London and Globe, Pennsylvania and Mercantile. 


Those jealous feelings were aroused last week, when a daily paper 
gave the Chicago premiums of more than a score of companies for the 
year ending July 1. Many of the Chicago downtown agents were 
astonished to find their receipts doubled, and naturally attributed the 
increase to the activity of the suburban agents. It was subsequently 
explained that the insurance editor of the daily paper had had more 
than one glass, or, rather, he had used double lenses, and thus un- 
wittingly duplicated the figures. 


Manager Littlejohn of the North British and Mercantile is still 
working upon the expense problem in large cities, and is now seeking to 
draw the non-Union companies into a conference. The main difficulty 
seems to lie in the fact that while Mr. Littlejohn is one of the most 
clever and popular of the Western managers, he is officially a persona 
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non grata to the non-Union faction so long as he acts in the position 
of chairman of the large cities committee of the Western Union. 
Manager Whitlock of the Glens Falls has clearly indicated the lines 
upon which any such conference must be conducted in order to meet 
with success. 

A dividend of nine per cent paid by the receiver of the Traders Fire 
of New York recalls the incident of a Lloyds fostered by “influential 
names,” and which subsequently became a stock company. Rich men, 
and especially the alleged rich, are proverbially bad losers, and this set 
of New York figureheads did not even display the virtue of wishing 
to protect their reputations. 

Fred S. James & Co. have followed a few other Chicago offices of 
prominence in opening branch offices in New York. Edward Meinel 
is well known in Chicago, where his friends are pleased to note his 
transfer from the Chubb-Rathbone syndicate to the new James office. 


The annual trouble at Springfield, lll., is on. This time, it seems, 
an agent failed to collect extra charges for gasoline and other permits 
for which no charge is made in other places. One of the demands of 
the simple insurance life is the doing away with “extras” which lead 
agents into temptations. Chicago has eliminated most of them, but all 
tocal associations can still find herein a fruitful field for reform. 


Hall & Henshaw state, in connection with their automobile insur- 
ance writings in London Lloyds, that they consider themselves 
bound by the commission rules of the local association at Chicago, and 
have observed the same strictly from the time they commenced to 
write such insurance. 


es 


BOSTON AND VICINITY. 


A plan as to regulating binders in fire insurance, patterned after the 
New York form, which was submitted to the Boston Board of Fire 
Underwriters several weeks ago, was adopted at a meeting Tuesday. 
The recommendation is as follows: 

Each * * * company insures the property described for the 
amount specified until the issue of its standard policy on the same in 
place hereof, or until 12 o’clock noon on the next business day after 
the risk is declined, by notice to the assured or broker placing the risk. 
But in no event shall this insurance be in force over thirty days from 
the date of commencement of liability hereunder. 


The division of sentiment was simply upon the length of time al- 
lowed on the issuing of the binder, all being of the opinion that a 
uniform system was necessary. 

Secretary Osborne Howes, of the Boston Board of Fire Under- 
writers, has gone on a trip to the Mediterranean, including Italy. 

A recent visitor to Boston was President Dutton of the Firemans 
Fund of San Francisco. 

The present week will be almost a continuous holiday in Boston— 
during the national encampment of the G. A. R. Among the veterans 
visiting the city with the comrades are General J. B. Castleman of 
Tarbee & Castleman, Louisville, Ky.; Colonel T. J. Trezevant of Treze- 
vant & Cochran, Dallas, Tex., and Captain E. S. Gay of Atlanta, Ga., 
manager of the Insurance Company of North America. 

Frank Gair Macomber, the prominent marine underwriter, was a 
member of the committee which entertained the Congressional river 
and harbor committee while on an official visit to Boston. 


A smooth insurance swindler is working the suburbs of Boston and 
nearby towns. His method is to represent to policyholders that it is 
necessary for them to make a small, immediate payment in order to 
have their insurance continue in force. It is a mystery how he obtained 
the names of the insured in the various companies, as he appears to be 
posted as to what company propertyowners are insured in. 

Life and Casualty Notes. 

It is reported that the A2tna Indemnity will resume burglary business 
in Massachusetts. 

The Boston police are being kept busy investigating burglaries, which 
are very numerous, incident to the presence of a large crowd of vis- 
itors brought by a great convention like that of the G. A. R. 

The household of Samuel Davis, of the office of Barnard Brothers, 
of the Penn Mutual, has been brightened by the arrival of a daughter. 
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Winslow Russell of Boston has been appointed superintendent of 
agencies of the Phoenix Mutual Life of Hartford. 


Henry A. Wyman has been appointed by the Massachusetts Supreme 
Court receiver of the supreme lodge of the American Legion of Honor, 
which has been enjoined from doing any further business. 


That portion of the Massachusetts Insurance Commissioner’s report 
on life insurance relating to assessment corporations and fraternal or- 
ders has been issued in pamphlet form. 


It is stated that Vice-President A. C. Warren will succeed the late 
President Stevens of the Massachusetts Mutual Accident. 





NOTES FRO/1 PHILADELPHIA. 

The Philadelphia Fire Underwriters Association has promulgated 
the following new rule: 

1. All endorsements granting privilege to use benzine, naphtha, 
gasoline, benzole, or other similar light petroleum or coal tar product, 
either specifically or in general terms, must restrict the use of same to 
not exceeding one gallon in any one day, unless a warranty is required 
by rate card restricting the quantity to be used in any one day to one 
quart or less, in which case such restriction is recognized in the rate. 


2. Endorsement granting privilege for the use of benzine, naphtha, 
gasoline, benzole, or other similar light petroleum or coal tar products 
in quantity in excess of one gallon in any one day, can only be made 
when a license has been granted by the mayor and subject to the pro- 
visions of such license. 

The Scranton (Pa.) council last Thursday passed the ordinance 
providing for an issue of $100,000 bonds to cover the cost of a modern 
fire alarm system. 

In a letter sent to stockholders of the Delaware of this city last 
week, Lewis A. Van Dusen, a young attorney here, asks their co-opera- 
tion in opposing the proposed reduction of capital stock. He says that 
he and his associates are dissatisfied with the management of the com- 
pany and the formation of a committee, and suggests organized oppo- 
sition. The opposition represented by Mr. Van Dusen claims that it 
is both unwise and unnecessary to scale down the stockholders’ share- 
capital interest to increase the stirplus, that the surplus should repre- 
sent earnings and that the capital should be no smaller than it is now. 


John H. Packard, vice-president of the American Fire of this city, 
and his brother, George R. Packard, of Stokes & Packard, agents and 
brokers, accompanied by their wives, are spending a few weeks’ vaca- 
tion at Spring Lake, N. J. 

After the fire and explosion in the fireworks establishment on Arch 
street, June 30, when several lives were lost because of lack of fire 
escapes, Mayor Weaver ordered a house-to-house inspection in the 
Second, Third and Fifth wards, known as the “lodging house district,” 
and where so many small manufacturing establishments are found. 
The inspection is now completed and over 2000 fire escapes have been 
ordered put up, and many alterations have been demanded as better 
safeguards against fire. 

Following the announcement that the Kings County Fire had de- 
cided to cease writing business, the name of Etting & Co., sole agents 
of the company in this city, was removed by the association from the 
list of signers of the agreement. The business which this firm gave 
the Kings County was of the choicest kind, and they sincerely regret 
that the connection must cease after having been in existence twenty- 
two years. 

The New York Insurance Department has declined to allow the Ben 
Franklin of Allegheny, Pa., to enter that State unless its charter is 
changed so as to allow it to do a fire business only and not life business 
also. 

Robert M. Coyle, the popular agent and broker, returned this week, 
much pleased and benefited by his trip abroad. 


Life and Casualty Notes 
The Security Trust and Life Insurance Company has appointed A. 
}. Little successor to O. A. Craine as general agent for Colorado, New 
Mexico and Wyoming. Mr. Little’s headquarters are at Denver. 
The board of directors of the City Trust, Safe Deposit and Surety 
Company at its meeting last week elected Charles J. Swain a member 
of the board to succeed his father, the late Charles M. Swain, who 
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was president of the company. The successor of Mr. Swain in the 
latter office will probably be selected at the September meeting of the 
board, when it is expected that Vice-President Heraty will have re- 
turned from abroad. 


Samuel B. Moore of Mississippi was killed recently at a political 
meeting in Louisiana. Shortly before his death the Penn Mutual Life 
Insurance Company of this city issued a policy for $20,000, which was 
placed in the hands of its agent for delivery upon receipt of the pre- 
mium. Moore, however, neglected to pay the first premium on the 
same prior to his death. The company has, notwithstanding these 
facts, been sued at Jackson, Miss., for the face of the policy, the estate 
claiming that the company waived the payment clause in the contract 
and gave Moore permission to pay the premium within sixty days after 
the delivery of the policy. 

The many friends in this city of Amos Wakelin, of Marston & Wake- 
lin, general agents of the New England Mutual Life here, are pleased 
to hear of the honor conferred on him by the General Agents Associa- 
tion of that company in electing him president of the association for 
the ensuing year at the meeting recently held in New York. 


Thomas Bradley, a prominent business man of this city and first 
vice-president of the Security Trust and Life Insurance Company, was 
on Thursday last elected president of that company to succeed the late 
Kobert E. Pattison. George B. Luper, second vice-president of the 
company and former Insurance Commissioner of this State, was chosen 
to succeed Mr. Bradley. Savery Bradley was elected second vice- 
president and Moore Sanborn third vice-president and manager of 
agencies. In recognition of the unselfish devotion with which the late 
President Robert E. Pattison served the company from its organization, 
the board decided to display his name on the literature of the company 
as its founder and continue the payment of his salary to Mrs. Pattison 
during the remainder of this year. 

The Attorney-General of Oklahoma Territory has ruled that surety 
companies writing a mixed business violate the laws of the Territory. 
Under this ruling the Title Guaranty and Trust Company of Scranton, 
Pa., has been denied admission. 

The Rapid Transit Company’s detective bureau believes it has dis- 
covered another extensive conspiracy for the presentation of false 
claims for damages. One man has confessed and a number of doctors 
are implicated in the scheme. 

The executors of the estate of Louis C. Vanuxem, at one time a lead- 
ing representative of the New York Life Insurance Company in this 
city, by the decision of Judge Solly, at Norristown, on the 12th, will be 
compelled to pay to the State the inheritance tax on real estate left by 
the deceased in Chicago and Tennessee. The executors claimed that 
this realty was beyond the jurisdiction of the State of Pennsylvania. 
Mr. Vanuxem left an estate of nearly $1,000,000. 





The Dilemma of Fraternal Orders. 


“Tt is a condition and not a theory which confronts us,” was the 
remark made by an eminent statesman a few years ago, and if ever the 
phrase applied with particular force, it does at this time to the man- 
agers of the fraternal orders. More than thirty-five years ago the 
first fraternal order was launched in the United States by men who 
knew little or nothing of the fundamental principles underlying the 
practice of life insurance. As a matter of fact, the organization was 
not intended primarily as an insurance institution, but as an associa- 
tion of workmen for mutual protection, with an insurance feature to 
attract members. The benefits conferred by the insurance certificates 
speedily overshadowed the labor union idea, so that the order 
has for the greater part of its existence been a purely fraternal insur- 
ance order. Its early success in attracting a large number of in- 
surers, and particularly the low cost to the individual, resulted in the 
formation of a host of imitators, a few of which have outstripped 
the pioneer concern in membership. Until recent years the fraternals 
all started out on the original lines of calling assessments only as 
needed to pay the death claims accrued, a plan which worked to the 
great satisfaction of the managers for a great many years. The mem- 
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TABLE I.—THIRTY-FIVE LEADING FRATERNAL ORDERS. 
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A. O. U. W. Brith Brotherhood| Catholic Catholic Gate Cathoiic Foresters, | Fraternal 
TRADE OP QI Wins case iets wains sicnse ss cccacsenncse (Supreme Ab = of the Benevolent | Knights of Benefit Order of | Independent} Aid Associ- 
Lodge). cane. Union, Legion. America. A “see Foresters. Order of. ation. 
ssociation. 
Meadville, Phila- Brooklyn St. Louis, |Hornellsville} Chicago, Toronto, St. Law- 
LOCATION. ...----+-++0000--- 22008 ones sees ee eeee cars ec ee cee eee Pa. New York. delphia, Pa. N. Y. , Mo. ' ewe Ill. nt. rence, Kan. 
Commenced Dusimess.......ccccccccccccccescccccccccceces 1868. 1887. 18go. 1881. 1879. 1876. 1883. 188r. 1890. 
Mortuary assessments received in 1903.. ...........eseee0s 10,273,389 | $206,575 | $112,062 | $1,159,737 | $801,387 | $1,278,357 | $974,006 | $3,018,654! $329,449 
CTAMIG TRIG TR TODS: 6c cicc cc ccccancensscsccccccnevecsentes 10,045,521 203,150 99,220} 1,101,619 760,714 | 1,152,833 915,383 | 1,857,599 339:399 
EIMCOME SAVER IN FQ0Z. ...... occccccccceccecccccccccsccccces 1,533,790 22,801 4,385 59,568 59,419 160,197 46,829 | 1,139,974 25, 
Net cash assets December 31, 1903 f..........0---eeeeeeeee 2,014,957 145,334 88,942 128,166 699,594} 1,158,730 499,238 | 6,935,133 79,219 
New members admitted in 1903.--.-..... aide raeunan ae caer 64,805 12,591 4,945 1,630 877 3,961 9,604 36,316 4,368 
Membership December 31, 1903 .........-eeeeeeeeeeeeeees 423,015 69,957 19,329 35.935 23,286 61,546 112,608 216,492 32,360 
Gain (+) or loss (—) in membership during 1903..----.-...... —27,850 +8,338 +1,453 —620 — 526 +1,039 +8,046 +14,123 +160 
Insurance in force December 31, I1903......... Didacdadweaas 746,928,000 | 34,978,500 | 9,664,500 | 53,798,500 | 33,670,500 | 90,116,000 |120,274,400 |238,124,000 | 43,086,500 
De@aths OCCUEFIN® 101 1909.6 6.<.56 6c cccccncccecccctccccenvece 5,657 409 200 675 479 754 836 1,393 240 
Lapsed certificates 1n 1903.......+.-+++ er ere tt CeCE LEC 86,998 3,844 3,292 1,575 924 2,168 722 20, 3,968 
Death rate per 1000 in 1903........cccccccccs- cocccccncces 12.9 6.2 10.8 18.7 20.4 12.4 7-7 6.6 7.4 
Average cost per member In 1903.......-------eeeeeeeeee 23.51 3.14 6.03 32.04 34.09 20.95 8.97 14.21 10.18 
Cash assets per capita held December 31, 1903............. 4-76 2.08 4.61 3-57 30.co 18.68 4-4 31.60 2.45 
Average amount of policies in force................+---++- 1,766 500 500 1,498 1,445 1,465 1,06 1,085 1,332 
Average cost per $1000 in 1903 §.......cceeeescesccceeeecs 13 31 6 28 12.06 21.39 23-59 14.30 8 40 13.10 7-65 
| : , vai 
Goiden Improved : Knights Knights 
Fraternal | Knights . . 
* | Free Sons Cross, Order * Knights of | Knights of and of 
NAME OF ORDER. -........---------------2000eee-00000+ ro | of Israel. United Hepta- my — Columbus. Honor. Ladies Maccabees 
ai Order of. sophs. Sacer: of Honor. | of World. 
| 
Philadel- | Knoxville, | Baltimore, Topeka, | NewHaven,| St. Louis, | Indianapo- | Port Huron, 
LOCATION. ....0--2-00e- -roceereenenererensaneee eens eonece phia, Pa, | New York. | “Teon, Md. Kan.’ | Conn. || Mo. lis, Ind. Mich. 
| 
COMMICRCOM BURNERS oie 5 dics cccsdciiveceinsseadisciaensaws 1885. 1871. 1876. 1878. 1892. | 1882. 1873. 1877. 1883. 
Mortuary assessments received in 1903 ..........-+2-2++-+- $307,592 | $238,986} $524.91 | $1,277,662 | $488,759 $418,732 | $2,981,283 | $1,452,245 | $4,159,399 
Claims paid IM 1903...cerccccccccecceccccceceneecreccreces 233,528 248,152 506,294 | 1,023,230 409,730 | 243,750} 2,986,549| 1,150,620] 3,055,454 
FRCOMG SAVER TE IQ09. 5 0.55.35 ce sec ccsccersesecscceasescesas 36,481 | 19,295 | *—28.047 169,637 169,227 | 207,739.| *—12,750 167,985 754,823 
Net cash assets December 31, 1903 f..... .......-.eeeeeees 104,580 887,435 36,678 | = 510,921 461,902 1,001,650 34,358 324,645 | 3,211,145 
New members admitted in 1903...............-2ee eee eens 2,223 394 2,445 | 9,060 10,700 | 4.713 4,292 18,985 88,505 
| | | 
Membership December 31, 1903......--0-.-:eeeeee eee eeees 12,084 | 11,070 19,709 57,731 42,696 | 37,702 51,606 70,751 341,304 
Gain (+-) or loss (—) in membership during 1903............. —I,417 +116 —6,922 | +4,729 +4,624 + 3,116 —1,974 +9,876 + 55,740 
Insurance in force December 31, 1903.........2--.0-+-eeeee 17,369,633 | 11,070,000 | 23,036,500 | 88,812,000 | 54,458,000 | 37,990,000 | 87,286,500 | 75,732,500 |430,306,800 
Deaths occurring in 1903 ...........+0.- Scawdndadsadameee 143 | 237 352 | 605, 328 | 227 1,670 980 2,108 
Lapsed certificates in 1903......ccccccccccccce see coecess 3,497 | 41 9,005 | 3,726 5,748 | 1,370 4,596 8,129 30,657 
Death rate per 1000 if 1905 ...0.6scssccccsccsccesavecessces II.2 215 15.2 | 10.9 8.1 6.3 317 14.9 6.7 
Average cost per member 1m 1903 ............--2--eeee eee 23.98 | 21.71 22.63 | 23.07 12.10 II 59 56 67 22 08 13.27 
Cash assets per capita held December 31, 1903...........-. 8.66 | 80.16 1.86 | 8.85 10.82 | 26.58 0.67 4.59 9.41 
Average amount of policies in force ..............-...000-- 1,438 1,000 1,167 | 1,539 1,276 | 1,008 1,692 1,070 1,261 
Average cost per $1000 in 1903 §........0.eeeeeeeceeeeeees 16.67 21.71 19.39 | 14.99 948 | 11.50 33-50 20.63 10.52 
| 
Knights of Knights Ladies Lastien of Modern New Pilgrim 
NAME OF ORDER Pythias of the Catholic Ladies of alg Woodmen National England Fathers, 
Coe a ape er ee ee (Endowment} Modern Benevolent | Maccabees | yy hans of Union. Order of United 
ank). Maccabees. | Association. accabees: | America. Protection. | Order of. 
Chicago, | Port Huron, Erie, Port Huron,} Ann Arbor, |Rock Island,| Toledo Boston, Lawrence, 
LOCATION. ..00--0-00seeeree-nneneeeeennecosese weneee anon noe= ill, lich. Pa. Mich. Mich. Ill. 0. Mass. | Mass. 
Commenced business.........- widutadevanensadakavecurKes 1877. 1881. 1890. 1892. 1890. 1883. 1881. 1887. 1879. 
Mortuary assessments received in 1903........+..eeeeeeeeee $1,968,156 | $937,722] $560,046] $995,914} $316,405 | $6,270,147 | $1,986,906] $547,021] $484,164 
Cla E BANS NE GOR as bccanedetcvantswecescotaccesnceudnael 1,440,676 951,038 558,000 573,923 296,598 | 5.973,474| 1,824,109 506,000 490,500 
Income saved in 1903....... had dia Gea nlnivii(eielni thro mae Se RE ECee 249,897 | *—I0,515 43,720 263,025 36,577 230,198 120,886 43,833 *—5,503 
Net cash assets December 31, 1903 }..........2eeeeeeeeeeee 691,635 80,556 236,706 963,212 129,196| 1,708,705 353.275 127,791 28,571 
New members admitted in 1903 .........0.---eeeeeeeeeeeee| 10,784 18,839 11,601 29,190 9,059 60,204 7,667 3,836 988 
Membership December 31, 1903.......--0-seeeeeeerceeeerss 63,561 114,461 88,049 I12,251 58,942 660,151 67,527 34,556 21,871 
Gain (+) or loss (—) in membership during 1903.------...... +2,851 + 14,897 + 10,154 + 22,672 +7,648 —4,015 +2,561 +2,528 — 465 
Insurance in force December 31, 1903 .........-e2ceseeeees 105,736,006 |143,496,000 | 78,198,500 | 92,449,486 | 51,356,000 |1149305,5C0 |I52,116,000 | 55,518,000 | 32,548,000 
Bleathis Gecusrin ge 10 1909 +0060. ccccceesccvscesvecectsesee 723 650 631 666 348 3.343 693 297 288 
Lapsed certificates in 1903....... Piddvaocevtastadacaatans | 7,210 3,292 816 5,852 1,063 60,876 4,413 I,OII 1,165 
Death rate per 1000 in 1903....... Perr COTE Ty rere er eee 11.6 6.1 7.6 6.6 6.3 ay 10.5 8.9 13.0 
Average cost per member 1n 1903...... aeeidancnecsaveasest 31.69 8.77 6 86 9.87 5-74 9.47 29.95 16.43 21.90 
Cash assets per — held December 31, 1903............- 10.88 0.70 2.69 8.57 2.19 2.59 5-23 374 1.3 
Average amount of policies in force ............- dacwddiles 1,663 1,253 888 823 872 1.742 2,253 1,604 £4 
Average cost per $1000 in 1903 §.....eeee2-ee eee c eee ee eens! 19.06 7.00 7-72 II.99 6.58 5-44 13.29 TO 24 14. 
*—Disbursements exceed income. t After deducting cash liabilities, The foregoing costs do not include ‘‘ quarterly dues” payable for lodge expenses, ranging from $3 to 


$6 sd member per annum, and which would increase the cost on an average about 
Table II. do not include these ‘‘ quarterly dues” (A. O, U. W. Table). 


cents monthly. 


Except for a per capita tax of 50 cents to $1 inciuded, the “ expenses”’ following in 
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TABLE I.—Continued. 
Royal Women’s | Woodm 
Protected y . : ia 
. " Royal Royal —— Shield of Sons of Catholic of the 
NAME OF ORDER..... ...-..-------+00-2-- 02-022 2+ -eeeee Circle, Arcanum. League. Honor. Benjamin. | Order of World 
gan Foresters. |(Sov.Camp) Totals, 
Thirty-five 
Orders. 
; Sharon, Boston, Chicago, Buffalo, Baltimore, Chicago, Omaha, 
LEM wrnnrenn nan naneanmrnnienticesionsnnranneunensenitt Pa. Mass. iil N.Y. Md, | New York. | ("yi Neb. 
Commenced business...... AEE Ke eNSRAEGEWATTSEoRSGs 1886. 1877. 1883. 1877. 1885. 1877. 1891. 1891. 
Mortuary assessments received in 1993 Jaeenn ae bowen cease $489,582 | $7,505,893 $439,579 $266,197 | $134,440] $276,637} $411,850 $2,730,032 $56,332,921 
RoR NNE UND OR BIIID ois sas cre winciarow sie bSicislowa cee sine oce.5e's 380,700 | 7,320,551 434, 251,789 140,050 270,616 375,825 | 2,040,706 50,161,968 
SP GROAN FAIRS vin ono .s.'s ace daw en ss cctheeeeemescescss 107,076 276,028 133,038 5,026 *—2,989 7,250 59,494 686, 377 6,779,839 
Net cash assets December. MINSK esis tomisis lolsin's bescos-sc.ceks 734,944 | 2,669,900 684,404 22,915 12,647 160,652 284,026 | 1,503,371 28,715,133 
New members admitted in 1903...............-cceceeeeee: 14,150 39,581 3,697 3,312 1,648 966 5,420 57,958 559,314 
Membership December 31, 1903......cccccccccscccccccces 54,651 283,089 23,668 15,375 12,776 21,966 41,875 207,176 3,524,120 
Gain (+) or loss (—) in membership during 1903 .......... +5,963 + 38,767 +2,016 —1,139 +890 —4,156 +3,962 | +31,148 +198,343 
Insurance in force December 31, 1903..---....se0.seeeee: 53,023,000 |653,319,000 | 53,479,500 | 16, 190,650 11,923,750 | 16,620,000 |44,707,000 |313478,600| 5,220,067,819 
POOR COCR 108 6 55.0056 00ccewecsdsccesesecesesees 392 2,815 229 204 148 329 362 1,440 30,851 
RODE CRTCRINE SB 9908 a 6s sise eee nese cdc ccseesscewnas 7,795 7,999 1,452 4,247 610 45793 1,096 25,370 330,120 
Death rate per 1000 iN 1903,..........eseeeececeseesereees 7.6 10.5 10.1 12.8 12.0 137 9.1 7.5 g.0 
Average cost per member in 1903. .....0.....ceeeeeeeeeees 9-47 27.94 19.40 16.70 10.90 11.51 10.32 14.25, 16.45 
Cash assets per capita held December 31, 1903............. 13.45 9.40 28 oI 1.49 0.99 7-31 6.78 7.25 8.37 
Average amount of policies in force....... pene iisbaweent 970 2,308 2,260 1,052 931 756 1,067 1,513 1,481 
Average cost per $1000 in 1903§....... ae ep ere cr 9.76 12,11 8.59 15.87 II.71 15.22 9.67 9.42 II.11 





he foregoing costs do not include ‘* quarterly dues” 


*— Disbursements exceed income. t After deducting cash liabilities. 
cents monthly. Except fora per capita tax of 50 cents to $1 included, the * 


er member per annum, and which would increase — cost on an average about % 4 


payable for lodge expenses, ranging from $3 to 
¥ pet II. do not include these ** quarterly dues ” (A. O. U. W. Table). 


expenses ”’ following in 


TABLE II.—YEARLY PROGRESS OF FIVE LEADING ORDERS. 


AMERICAN LEGION OF HONOR. ROYAL ARCANUM. 



















































































| 4 | rr 
| | e it. | | 
Members | Sof | OSs Members SSe |Oce 
Mortuary | : ~- | Members| Deaths MSO 9 Mortua : | Members! Deaths % oY 
ton. | dee | Claims — at End | Occur- | Lapses. aes a YEar. in- —_ | a at End | Occur- | Lapses. “a Pate 
ments. | Weng: of Year. | ring. soy s es ments, | Year. of Year. | ring. gee Ee es 
| | a < | | a * < 
| | | 
$ § ! $ | § $ $ 
1903. . 544,869 | 544,951 SI 4,049} 292] 1,712] 58.1 | 108.42  1903....| 7,505,893 | 7,320,551 | 39.581 | 283,089 | 2,815] 7,999) 10.5 | 27.94 
1902.. 555,096 | 532,007 210 6,002 323 948! 49.5 85.03 Ig02.. 7,140,665 | 6,899,869 | 33,216 | 254,322| 2,546| 7,480} 105 29.43 
Igol.. 55,455 | 847,000 34 7,063 395| 3.736] 43-4 93-91 Igol.... 6,860,988 | 6,595,105 | 31,055 | 231,132 | 2,375| 7,622) 10.8 31.10 
1goo. . 1,226,423 | 1,185,500 236, 11,160 573| 5.397} 40.8 87.41  1900....| 6,604,709 | 6,277,069 | 24,086 | 210,074| 2,229| 5,651/| 11.0 32.70 
1899..--| 1,553,407 | 1,663,500 516 | 16,894 647| 2,094] 35-9 86.25  1899....| 6,491,620} 6,083,452 | 12,913] 193,868 | 2,094] 6,135| 10.9 33-90 
1898.... 1,745,457 | 1,649,500 419 19,119 609} 2,006] 30.1 86.32  1898....| 5,719,015 | 5,279,243 9,039 | 189,184 | 1,898 | 13,062 | | 9-9 29.77 
1897...-| 2,047,272 | 1,983,500 617 21,315 771 | 14,559| 26.9 71.41 1897....| 5,405,774 | 5,210,824 | 13,299] 195,105 | 1,812 | 6,643 | 9-4 28.05 
1896....| 2,802,368 | 2,810,500 2,243 | 36,028 971 | 18,454 | 21.8 62.81 1896....| 4,882,548 | 5,002,674 | 22,452| 190,261 | 1,731 | 4,520 | 9.5 26.80 
1895... 2,848,599 | 2,784,235] 3,802) 53,210] 1,006] 5,647| 18.4 | 52.16  1895....| 4,204,008 | 4,197,446 20,454| 174,060| 1.527| 4.174| 9.2 | 25.22 
1894....| 2,770,984 | 2,751,074 5,112 | 56,060 956| 8,172] 16.4 47:76  1894....] 4,190,030 | 3,959,600 16,975] 159,307| 1,344| 4,750 8.7 27.23 
1893... 3,152,057 | 3,069,865 | 7,093) 60,076)  998| 6,573| 16.5 | 52.27 1893....| 3,693,916 | 3,770,750, 16,086 | 148,426, 1,296) 3,553) 9.1 | 25.87 
1892...., 3,020,882 | 3,111,148! 6,655! 60,554] 1,000; 6,456| 16.4 49.55  1892....| 3,432,834 | 3.401.750] 17,293] 137,189| 1,141| 3,729) 8.7 26.18 
1891.... 3,029,353 | 2,948,544 022 | 61,355 954| 6,287] 15.4 48.89 1891....| 3,129,420| 3,096,250| 17.089] 124,766| 1,009] 2,680 8.5 26.50 
1890....| 2,541,323 | 2,472,324 5,011 | 62,574 817} 4,025] 13.1 40.66 1890....| 2,803,060 | 2,717,302 | 16,802] 111,366 947 | 2,482 9.0 26.77 
1889....| 2,495,454 | 2,246,936| 4,836) 62,457 783| 3872} 125 | 39.98 188 9....| 2,158,310] 2,146,526| 13,357| 97,993 750| 1,599| 8.1 23.33 
1888....| 2,570,822 | 2,500,492 5,969 | 62,276 818 | 4,986| 12.2 41.33 1888....| 2,120,609 | 2,024,700| 10,789] 86,935 690| 2,335 8.3 25.53 
1887....| 2,408,320 | 2,264,500 6,177 62,111 743| 3,468] 12.2 39-40 1887....! 1,933,033 | 1,940,500| 10,847] 79,171 636| 1,863 8.5 25-73 
1886....| 1,909,236 | 1,883,000 6,009 | 60,145 597| 3.459] 10.1 32.25 1886....| 1,543,829 | 1,512,000} 12,010] 70,825 522| 1,622 7.9 23.43 
1885....| 1,961,891 | 1,935,500 5,630 58,192)  579| 3,864] I0.1 34.06 1885....) 1,263,846 | 1,260,500 9,217| 60,957 430| 1,641 7-5 22 02 
1884....) 1,569,438 | 1,577,500] 7,534} 57,005 515} 3,046} 9.4 28.55 1884....) 1,053,103 | 1,042,500| 7,973] 53,811 380} 1,526) 7.5 20.73 
1883. 1,500,360 | 1,498,800] 11,619 | 53,032 448 | 5,436 8.9 29.88 1883....| 879,911 906,000 9,126| 47,744 303 | 1,113} 6.9 20.05 
KNIGHTS OF HONOR. 
1903. 2,981,283 | 2,986,549 | 4,292 | 51,606| 1,670] 4,596] 31.7 56.67 ORDER OF THE MACCABEES. 
1902. 3,082,152 | 3,066,482] 4,093} 53,580; 1,637/ 4,649] 29.9 | 56.35 
IQOI.... 3,216,217 | 3,227,089 | 2,854 55,773| 1,706] 5,307] 29.4 | 55-40 | 
1900....| 3,442,662 | 3,433,887; 3,125| 59,932] 1,784] 8,272] 28.1 54.31 1903..--| 4,159,399 | 3,055,454 | 88,505 | 341,304 | 2,108 | 30,657 6.7 13.27 
1899.... 3,594,979 | 3,515,033| 4,389 | 66,863! 2,120] 17,662] 28.4 | 48.22  1902....| 3,598,146| 2,609,006 | 70,780/ 285,564 | 1,723] 23,792| 6.6 13.68 
1898....| 3,988,194 | 3,901,286| 7,489] 82,256| 1,887] 13,025] 21.9 46.40 Ig01....| 2,960,439 | 2,175,168 | 56,787 | 240,299/ 1,492 | 18,828 6.7 13.33 
1897.... 3,894,532 | 3,918,264 | 10,571 | 89,679 2,233 | 15,292] 24.0 | 41.82  1900....| 2,543,441 | 1,950,538 | 51,285 | 203,832/ 1,250] 16,692| 6.2 12.69 
1896....| 4,261,084 | 4,155,004 8,358 | ,633 | 2,137! 24,800] 202 40.23 1899....| 2,082,080 | 1,701,019 | 54,293} 197,132] 1,088] 18,325 6.0 11.59 
1895----| 4,058,331 | 3,944,233 8,836 | 115,212| 2, 11,342] 17.6 34-54  1898....| 1,751,688 | 1,270,353 40, 162,252 788 | 16,313 5.2 11.64 
1894...- | 3,844,550 | 3,845,117 9,151 | 119,785 1,972| 10,748] 16.4 31.61 1897....| £,415,738 | 1,135,338 | 35,952} 138,663 696 | 15,360 54 II.90 
1893..--| 4,020,074 | 4,017,486 | 9,321 | 123,354, 2,062) 10,978] 16.5 32.11 1896....| 1,256,897} 962,875 | 32,046| 118,767 568 | 14,580 5.1 11.93 
1892....| 4,279,401 | 4,283,392 8,297 | 127,073 2,051} 11,672] 15.8 32.97. 1895....| 1,021,254 817,070 | 37,895 | 101,869 494 | 12,152 5.5 11.45 
1891....| 4,209,046 | 4,207,500 | | 11,282 | 132,499) 2,081 se 15.5 31.43 1894... 799,684 694,795 | 29,661} 76,620 376| 9,134 5.8 12.33 
1890....| 3,483,982 | 3,482,000 12,062| 135,212} 1,946| 6,657; 14.6 26.10 1893... 641,334 502,933 | 21,956| 53.222 318 | 6,693 7.0 14.03 
1889..-- | 3,415,555 | 3,421,033 | 12,552) 131,753 1,740] 4,476| 135 | 26.56  1892....| 367.458| 313,846) 17,942) 38,277 187| 2,654] 6.1 11.95 
1888.... 3,198,137 | 3,210,656 | 11,025 | 125,417) 1,696| 6,824) 137 25.75 I8ot... 266,043 | 246,306 6,405 | 23,176 133 aN ee 6.6 13.27 
1887....| 3,178,435 | 3, 175» = | 8,861 | 122,912 1,607/ I10,51I| 12.9 25.52 1890....| 214,035 175,300 3,808 | 16,904 g2 508 6.0 13.99 
1886....| 3,080,919 | 3,080 8,803 | 126,169| 1,510| 6,619] 12.0 24.49 1889....| 130,200] 134,000 4,525 | 13,696 69 531 5.9 II.1I 
1885.... 2,999,060 | 3,079, on | 8,982 | 125,495 | 1,487| 10,601] 11.7 23.61 1888... 4,783 77,200 4,433 9,771 37 561 4-7 10.80 
1884. 2,709,562 | 2,634,251 | 10,640/| 128,601 1,426| 8,922] I1.1 21.09 1887. 46,837 43,000 2,456 5,936 23 287 4:7 9.64 
1883. ‘| 2,856,617 | 3,028,000 12,776 | 128,309 | 1,427| 8,566) 11.2 22.51 1886, 34,408 34,100 1,992 3,790 17 312 Ce 11.62 
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ANCIENT ORDER OF UNITED WORKMEN. 
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INCOME, EXPENDITURES. INsURANCE ACCOUNT. 
inoue 
YEAR. ~ 
Fees and Total P | | Total Dis- Certificates Average Death Rate Cost per 
Thies: Assessments. ictaie. Losses Paid. Expenses. | linecuieni in Wace, sap lw ig — Member. 
| 

IQOZ. ccccssscccvccece $1,046,723 $10,273,389 $12,494,230 $10,046,521 $913,919 $10,960,440 423,015 437,262 12.94 $23.50 
TOE ve cecsiesescedatte 993,824 10,170,658 11,164,482 9,860,412 899,541 | 10,759,953 451,510 439,466 11.84 23.17 
MEME; Sinaneeoeelcoweks 929,211 9,816,501 10,745,712 9,473,275 819,262 | 10,292,537 427,422 422,521 12.00 23.23 
NOOO ecu veeecussaces 895,896 9,079,834 9,975,730 9,030, 809 891,087 | 9,921,896 417,620 404,324 II.52 22.46 
DL Bima oerreere rer 774,918 8,308,536 9,083,454 8,335,574 977:994 | 9,113,568 390,952 375,807 11.36 22.11 
BO adnewcdcedeenews 705,170 7,705,935 8,501,105 7,779,417 635,261 | 8,455,677 360,662 354,326 11.32 22.00 
Eis cancencgcincms sce 663,024 7,920,992 8,584,010 7,761,934 653.493 | 8,415,427 347,990 343,775 10.86 23.04 
SOccsice css escuela 631,501 7,598,977 8,230,478 7,479,797 631,892 8,111,659 369,099 362,648 10.52 20.95 
Mo bec en ecrcsivces 562,538 71336, 347 7,898,885 7,313,839 588,948 | 7,902,787 354,309 349,914 10.48 20.97 
MUR nice cass ei.cscees 527,619 7,117,355 7,644,974 7,116,808 561,592 | 7,678,400 341,371 336,085 10.43 21.19 
WEnccaccecce cee cues 527,690 6,423,707 6,951,403 6,479,175 505,748 | 6,984,923 328,775 320,374 10.11 20.05 
BME cine esas i cces's eae 476,745 6,080,714 6.557.459 | 6,015,021 462,515 | 6,477,535 308,575 292,539 10.19 20.80 
BRP OCC OCCA DF 416,064 5.325.174 5,741,238 | 5,307,588 385,851 | 5,693,439 276,352 264,251 9.72 20.19 
WOM saci endens's cumke 373,160 4,744,226 5,117,386 | 4,762,157 365,674 | 5,127,831 251,538 241,666 10.32 19.50 
BOUasccacecaeesaccs 343,679 4,181,953 4,525,032 | 4,149,805 348,988 | 4,498,793 | 232,059 229,269 9.00 18.25 
errr rer 309,218 3,966,740 4,275,958 | 3,985,088 311,301 4,296,389 215,195 206,751 9.64 19.18 
BOWE cove eceeee cases 284,683 3,455,505 3,740,188 | 3,453,287 273,817 | 3,727,104 198,307 187,209 9.22 18.45 
NO sy oee dance neces 271,006 2,956,836 3,227,842 | 2,942,597 261,409 | 3,204,366 176,111 166,473 8.82 17.74 
1, aR ee eee 221,112 2,580,468 2,801,580 2,556,458 206,938 | 2,773,396 157:375 150,545 8.52 17.14 
1 | ee RS ee 196,719 2,193,880 2,390,699 | 2,180,126 197,286 | 2,377,412 143,714 137,415 7-93 15.98 
Mae yeni cotvceni=s 183,410 2,032,459 2,215,869 | 2,031,047 164,078 | 2,195,125 pe er ee Pres aad 
OAS seesscaces $11,333,915 | $129,360,186 | $141,868,220 | $138,061,707 | $10,908,588 | $138,970,299 | eee | teen das $22.59 











bership being in the main freshly selected, and the new entrants 
flocking in in large numbers, resulted in a comparatively small death 
rate, with a correspondingly low cost to the certificate-holders, inas- 
much as they were only expected to pay enough each year to enable 
all death claims to be settled. 

Having apparently discovered that life insurance could be furnished 
at rates far below those charged by the regularly licensed life com- 
panies, for in the early days fraternals were subject to no sort of 
supervision by the State authorities, the managers made “low cost” 
their slogan, and by specious arguments induced thousands upon 
thousands of men to join their orders. No provision was made to 
accumulate a reserve fund to provide for the inevitable increase in 
mortality cost as the members grew older, and while the plans, as 
2 rule, provided for the levying of monthly assessments, it was the 
common practice to pass the assessment whenever there were sufficient 
funds in hand wherewith to pay such death claims as were due. For 
a while things went on swimmingly, new members came in in increas- 
ing numbers from all sections of the country, and the cry went up 
that the days of the old-line companies, with their heavy accumulations 
of reserve, were numbered. Attracted by the great growth of the 
older fraternals, a horde of new concerns were organized with the 
same erroneous plans which, by reason of their youth, were able to 
offer inducements to members at lower rates than the existing organ- 
izations. In consequence, the orders which had ploughed the field 
found their supply of new blood at the younger ages diminishing, 
while at the same time the death rate showed marked signs of rapidly 
increasing. ; 
THE SYSTEM A SELF-DESTROYER. 

About ten years ago the first serious trouble began to manifest it- 
self among a number of orders which had been apparently prosperous 
for a period of twenty years or more. They first found it necessary 
to call assessments regularly each month in order to provide for the 
death losses; but that plan proving insufficient, the next step was to 
double-headers, and even three and four assessments each month. 
With these concerns the cry of cheapness was no longer of avail, and 
members began to drop out and find protection in other and younger 
orders where the cost was not so great. Right here the greatest weak- 
ness of the fraternals developed itself. Those who could get insur- 
ance elsewhere promptly deserted, while the impaired lives stayed on 
until they died, or were forced, by reason of the increased financial 
burden, to cease further payments. In consequence the orders became 
loaded up with a large proportion of bad risks, new members could no 
longer be attracted in sufficient numbers to offset the increasing age 
of the existing members, while the number of lapses became greater 
as the cost increased and members were either forced to drop through 
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g FA \Certificates Certificates | Certificates} Gain 
NaME oF ORDER 6-& |_in Force | Written in Force in 

£3 |Jan.1,1908.| in 1903. |Jan.1,1904.} Year. 

3m } | 

2 | an 
Kts. of Maccabees of World...| 1883 | 285,564 88,505 41, 30. 5,740 
Woodmen of World (Sov. Jur.)} 1891 176,028 oan ps oe 
Royal Arcanum. .ccccccscnsss 1877 254,322 39,581 283,089 28,767 
Ladies of the Maccabees...... 1892 89,579 29,190 112,251 22,672 
Knights of Modern Maccabees} 1881 99,564 18,839 114,461 14,897 
Foresters, Independent Order.} 1881 | 205,369 36,316 219,492 14,123 
Brotherhood of Ry. Trainmen.| 1883 | = 52;531 21,682 65,118 12,587 
Ladies Cath. Benev. Ass’n....| 1890 | 77.895 11,601 | 88,049 10,154 
Knights and Ladies of Honor.| 1877 60,875 18,985 70,751 9,876 
I. O. Brith Abraham, N. Y...| 1887 61,619 | 12,591 69,957 | 8,338 
Catholic Order of Feresters...| 1883 | 104,562 9,604 | 112,608 8,046 
Ladies of Modern Maccabees. .| 1890 51,204 9,059 | 58,942 | 7,648 
Protected Home Circle ...... 1886 48,688 14,150 54,651 5,963 
Grand Fraternity........---- 1886 3,130 6,010 8,344 5,214 
Improved Order Heptasophs. .| 1878 53,002 9,060 57,731 4:729 
Knights & Ladies of Security. .} 1892 38,072 10,700 42, 4,624 
Womens Cath. Ord. Foresters.} 1891 37.913 5,420 | 41,875 3,962 
Knights of Maccabees of N. Y.} 18q0 | 11,042 4,824 14,177 3,135 
Knights of Columbus......... 1882 | 34,586 4,713 37,702 3,116 
Knights of Pythias (End. Rank)| 1877 | 60,710 10,784 63,561 2,851 
Woodmen of World (Pac. Jur.)| 1890 | 87,947 12,010 90,769 2,822 
I. O. Ahawas Israel, N. Y..... 1890; 13,422 6,386 16,026 2,604 
National Union .............. 1881 | 64,960 7,667 67,521 2,561 
New Eng. Ord. of Protection. .| 1887 32,028 3,836 34,556 2,528 
Rogel CeagGG sa. . c cscs cccace: 1883 21,652 3,697 | 23,668 2,016 
Societe des Artisans........... 1877 18,008 2,830 19,712 1,704 
Brotherhood of the Union..... 1890 17,876 4,945 19.329 1,453 
Knights of Father Mathew.....| 1881 3,903 2,023 5,191 1,288 
National Provident Union....| 1883 2,803 1,947 4,088 1,285 
Unity of Bohemian Ladies....} 1878 11,393 1,297 12,474 1,081 
Catholic Mut. Ben. Ass’n..... 1876 507 3,961 61,546 1,039 
American Guild .............. 1890 15,4€2 5,660 | 16,443 981 
Order of Mutual Protection. ..| 1878 7,032 1.771 | 7,963 931 
Shiielel Gf BIGUO8 << oo 0k es cccns 1885 11,886 1,648 | 12,776 890 
Scottish Clans, Order of...... 1878 7,219 1,478 8,088 | 869 
Free Sons of Judah........... 1890 6,806 2,095 | 7,668 | 802 
German Beneficial Union..... 1892 9,553 3,022 10,311 758 
Artisans, Ord. of Mut. Protec..} 1873 7,505 879 8,086 581 
Catholic Knights of Ohio..... 1891 5,418 773 5.942 524 
U. S. Letter Carriers........ | 1891 4,710 565 5,122 412 
Catholic Workman........... 1891 1,870 313 | 2,114 244 
Legion of Honor (Mo.)....... 1879 3,298 472 3,491 193 
Sons of St. George (Ill.)...... 1891 1,832 | 243 | 2,005 173 
Fraternal Aid Association..... 1890 32,200 4,368 | 32,360 | 160 
Legion of the Red Cross...... 1885 2,511 426 2,660 | 149 
Free Sons of Israel............ 1871 10,954 394 | II,070 | 116 
Catholic Knights & Ladies....| 1890 7,872 1,012 | 7,967 | 95 
Knights of St. John & Malta...| 1883 2,633 272 | 2,706 | 73 
Christian Burden Bearers..... 1885 1,957 | 87 2,007 | 50 
Iowa Legion of Honor........ 1879 4,204 | 668 4,234 | 30 
Loyal Mystic Legion......... 1892 6,640 834 6,644 4 
Jewelers League (New York).| 1877 2,087 140 2,089 2 
Loyal Association...--.-... « | 1889 6,874 410 6,874 4 

Totals (53 orders) ........ 2,301,367 497,701 | 2,587,375 | 286,008 
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g 4 Certificates | Certificates | Certificates nore 
Name OF ORpER. £- | in Force | Written | in Force ond 
£3 |Jan. 1, 1903.) in 1903. | Jan. 1, 1904.) . —_ 

~ | 

| 
Am. Order Fraternal Helpers.| 1892 1,979 274 1,463 16 
Iowa Workmen ..........---- 1874 1,139 | ee I,C24 115 
Biome ATCIE. vasisdessccessccs 187¢ 5,341 267 5,200 14! 
I. O. Benai Berith, New York.| 1878 2,809 re 2,601 208 
Order ot Red Cross (Ohio)....} 1885 1,336 148 1,008 328 
Pilgrim Fathers (U. O.)......- 1879 22,336 988 21,871 465 
Catholic Knights of America. .} 1879 23,812 877 23.286 526 
Select Knights & Ladies...... 1881 4,620 407 4,022 598 
Catholic Benevolent Legion...| 1881 36,555 | 1,630 35,935 620 
Select Knights (N. Y.)........ 1879 4,808 2,139 3,855 953 
Good Fellows, Royal Society. | 1882 5.781 501 4,766 1,015 
Royal Templars of Temp..... 1877 16,514 3,312 15,375 1,139 
Fraternal Mystic Circle,...... 1885 13,501 2,223 12,084 1,417 
Kts. & Ladies of Golden Star.} 1883 5,793 256 3,920 1,873 
American Leg on of Honor...| 1878 6,002 51 4,049 1,953 
Knights of Honor............. 1873 53,580 4,292 51,606 1,974 
Modern Woodmen........... 1883 664,166 €0,204 660,151 4,015 
Sons of Benjamin............. 1877 26,122 21,966 4,156 
Golden Cross, United Order..} 1876 26,621 2 445 19,709 6,912 
A. O. U. W. (Entire order)...| 1868 450 865 | 64,805 423,015 27,850 
Totals (20 orders) ........ 1,373,680 | 145,785 | 1,317,406 56,274 
Grand total (73 orders).... 3,675,047 | 643,486 | 3,904,781 | *229,734 





* Net gain. 


inability to pay the cost, or discovered that they could get cheaper pro- 
tection elsewhere. In other words, the operation of the system tended 
to build up new orders at the expense of older ones. 

It is not attempted to deny that the fraternals have done a vast 
amount of good by distributing millions upon millions of dollars to 
widows and orphans at a time when most needed. They have protected 
in this way many thousands of homes, but such a reflection can bring 
but little comfort to the minds of those who have for years paid their 
assessments cheerfully to help others, and now find that, in spite of the 
increased cost, there is a possibility that the order they have looked to 
to provide for their families at their decease is likely to go to pieces. 

Ordinarily, when it is discovered that a business or financial institu- 
tion has been built up on a wrong foundation, its managers either 
abandon it or start in to put it on the correct basis. The fraternal 
orders, although convinced by hard experience that their original sys- 
tem was wrong, have failed to go to the root of the matter, but have 
endeavored by a series of makeshifts to patch up the plan, in the hope 
that they might find some way to prolong existence. A few of the more 


TABLE IV.—ANNUAL CosT PER $1000 AND AVERAGE AGE OF MEMBERS. 
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enlightened managers, realizing that the system as practiced by them is 
thoroughly unscientific, have endeavored to educate their members to 
the necessity of a radical change. Unfortunately, they have found their 
endeavors frustrated through their own teachings in past years, avd 
by reason of the representative idea of government which, so long 
considered as the strongest feature of the fraternals, now threatens 
their downfall. Proposed changes in plans of operation are submitted 
to the gatherings of the members in council at prescribed intervals, and 
it has been the experience of nearly all orders that no matter how much 
stress is laid on the importance of the plan, nor how capable the 
men who present it, the members vote it down, on its first presentation 
at least. 
CHANGES NOT SUFFICIENTLY RADICAL 

Quite a number of orders have made changes in their plans, the 
effect of which is now being carefully watched, but in a majority of 
instances the changes are not radical enough. Five years ago a lead- 
ing fraternal, which called on its members the previous year for seven- 
teen assessments, adopted a new scale of rates, equal to about twenty: 
one assessments per annum on the old scale and to be paid monthly 
It was claimed that the death cost would be some years in reaching the 
point where all the collections would be required to meet it, and that 
meanwhile a reserve fund would be created which would prevent 
any further increase in the rate. The managers were warned at the 
time that the advance was insufficient and now find that, although the 
membership has largely increased, they cannot pay accrued death losses 
from the monthly collections, to say nothing of adding to the reserve 
fund, which, in fact, must shortly be encroached upon. 

At the present time nearly every order of any prominence has 
either been forced to make changes in its plan or is considering a 
change. The importance of prompt action cannot be over estimated, 
for the security now provided is thoroughly inadequate, as may readily 
be seen from a study of the accompanying table. This table shows 
the principal items of the statements for 1903 of thirty-five leading 
fraternal organizations, a'l of which were organized prior to 1893, and 
each having more than five thousand certificates in force. As indicat- 
ing the enormous business transacted by these orders, it is worth while 
noting that they took in 559,314 new members in 1903, and had in force 
at the close of that year 3,524,120 certificates ostensibly providing $5,- 
220,067,819 of insurance. Ten of the thirty-five orders experienced 
a loss in membership last year ranging from 465 to 27,850, the net gain 
for the year being 198,343, of which 146,327 is credited to four orders. 

Inasmuch as these orders have obligated themselves to pay over 
five billions of dollars in death benefits, it would naturally be thought 





























Orpers. a | 25 | (80 | 35 | 40 45 | 50 | 55 — 
a | 
American Benefit Society......---cec.cscceeccccccees 12 7.20 7.80 | 8.40 9.00 II.40 15.60 30.00 aisle 41.8 
American Fraternal League....... reer ery oe 10 6.36 6.84 | 756 8.40 9.48 10.92 Gene ete 37.2 
American Insurance Union *.......2.........0ceee08 12 7.20 7-68 | 8.28 9.00 10.20 12 24 15 84 21.60} 36.1 
Americans Legion Of TIOMOE. ......20:..00000c0cccccseee's 23 23.00 23.00 | 25.30 32.20 44.16 51.06 60.72 seat 56 
Bankers Union of the World.............cccsseeeeees 12 9.60 11.16 | 12.96 15.60 18.36 22.68 27.48 35-16 36.6 
Brotherhood of American Workmen.................- 12 8 88 II.04 13-44 15.84 18.24 20.64 22.04 pears 35 
Catholic Knights of America........00..-.0.sseeeeees 26 17.16 18.46 | 20,28 22.62 25.48 29.38 48 g 
Catholic Mutual Benefit Association...............++- 24 23.28 25.92 | 3120 37-92 46.80 gases ales 39-5 
Foresters, Independent Order of ..............0200--- I2 9 60 11.28 | 13.68 16.56 20.15 24.96 34.80 ARS 36.5 
NE BE NONEE SOON 65.05 oc ose cciincewseceesesece 12 11.16 12.48 | 14.64 17.40 21.12 25.92 32.52 41.28 38 
Home Circle............ Ronen we erch wane w ees sone ests 13 9-36 9.88 | 11.96 14.56 17.16 2 84 27.04 Sees 45 
Improved Order Heptasophs...........0-e-2-eeeeeeee 12 8.04 g.12 | 10.92 13 20 16.20 20.28 Bhs sieves 4° 
ce EE Ee 12 8.88 yg 60 | 10.20 10.80 11.88 13.68 16.92 22.20 35 
NE I ose vn wn 0ieine.siviceon's ero ¥en wwe wioie 12 7.20 8.40 10.20 13.20 16 20 19.20 24.00 33.00 51 
Knights and Ladies of Honor................seseeeee: 12 9.48 19.68 11.88 13.08 15 24 18.84 24.36 32.04 43 
RGEGS GF CED BEROCADOND, o.oo 0:0 55cccsc0cscvccseeens 12 7 20 8.40 9.60 10.80 12.00 14.40 16 80 AONE 36 
er re erry 12 10.80 12.60 15 00 17.40 21.00 25.80 32.40 are 42.0 
Ladies Catholic Benevolent Association .............. 12 6.00 6.60 7.20 8 40 9.60 IT.04 esters ane 36 
Modern Brotherhood of America .............--2+.... 12 5.40 5.40 | 6.co 6.00 6.60 7.20 9.60 ee 35-7 
Modern Woodmen of America...............seeceeees II 5.50 5.50 | 715 8.25 9.90 12.10 ey ae 36.7 
OF rrr ee II 4.80 6.00 | 7.20 8.40 9.60 12.00 14.40 18.00 42 
New England Order of Protection 22 6.60 6 60 7.70 8.80 9.90 II.00 16.50 a 41 
eee 12 8.40 10.20 12.00 15.00 18.60 24.00 3I 20 37.0 
SE IID 50'0's 6:04 0555s0.00005%ss0e~sserserwestese 12 ae 8.16 9 72 11.76 14.40 18.12 22.80 41.4 
NG 6 hes sscucnhscs sana peer eateparder 12 6.00 5.co 8.40 9.60 12 00 14 40 eaters 346 
RE RINE 5.5.5 00'5:0000s0050000c0008 ebbae wate ca penu bis 12 g.12 9.84 10.80 12.36 15.12 19.80 27.09 ern 37.6 
Er See beenwenewecsine 12 8.64 9.24 9.84 10.68 12.00 14.04 18.36 24.96 43 
United Order of the Golden Cross................... 12 9.72 10.56 II.13 11.88 13.08 15.00 18.60 24.48 45.- 
United Order of Pilgrim Fathers...................00- 22 II.00 II.00 12.10 13.86 14 96 17 60 26.40 sss 45 
Woodmen of the World, Omaha..............-00000- 12 9.60 9.60 12.00 13.20 15 00 17 40 21.60 36.3 
Woodmen of the World (Pacfic Jurisdiction)......... 12 8.16 8.64 10.32 11.52 13.80 16 56 19.44 | 37:5 
| 




















* Rate increases each year. 





¢ Rate at age sixty, $30. 
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that they have a goodly sum in hand wherewith to help meet future 
obligations, whereas they hold, after providing for all immediate lia- 
bilities, only $28,715,133, or but a little over five dollars for each thou- 
sand at risk. The largest concern has in hand but $2.59 for each 
member, and it has over 660,000 of them, while three orders have less 
than one dollar in hand for each member. There were 30,851 deaths 
reported by these orders in 1902, while 330,120 certificates terminated 
by lapse, nine orders losing more by lapse than the new entrants num- 
bered. The death rate for the year was nine per thousand members, 
and the average mortality cost $11.11 per $1000 insured. Only the death 
cost is considered in these figures, expenses of both local and supreme 
bodies not being taken into account. The figures show an extreme 
variance in the mortality cost in the several orders ranging from $5.44 
to $33.50, only twelve orders showing a cost of less than ten dollars 
per thousand, while five are in excess of twenty dollars per thousand. 
TWENTY YEARS OF OPERATION. 

Table II. gives particulars regarding five fraternals, which have been 
especially active propagators of the fraternal idea, covering a series of 
years. Two of these orders have for some time shown all the signs of 
approaching dissolution and one of them is more than likely to seek a 
receivership before the end of the present year. Thirteen years ago 
these two reached the maximum point of their growth, and ever since 
have failed to increase their membership, owing to the fact that the 
increasing death rate imposed too heavy a burden on the pocket-books 
of the certificate-holders. In the case of the other three orders a 
change in plan had the usual effect of decreasing the membership in 
one last year, and while the other two made gains their managers must 
prepare themselves for further trouble, as both the death and lapse 
columns indicate that ere long new members will fail to be attracted. 
The security so absolutely essential to the carrying out of life insur- 
ance contracts is lacking with all these orders, and unless provided 
speedily on a scientific basis disaster must follow. 

The vast importance of this subject to the people of the United 
States is well illustrated by the third table, showing the membership 
account of seventy-three orders for the year 1903. During that year 
these orders, all of which are over ten years old, wrote 643,486 new 
certificates and had in force at the end of the year 3,904,781, the gain 
for the twelve months being 229,734. All these members have been en- 
listed in the belief that they are getting cheap insurance—which is true 
in the sense that it will not stand the test of time—but the handwriting 
on the wall is plain that many of them are doomed to bitter disappoint- 
ment. The fraternals are trying in many instances to avert the results 
of their past errors, but so far their efforts only defer the final day of 
reckoning. The variety of plans in operation by the several orders 
show wide variations in rates of assessment, as may be seen by a study 
of Table IV., which is in itself convincing proof that most haphazard 
methods prevail. If fraternal insurance is to become permanent im- 
mediate steps must be taken to put all members on an equal footing, 
so that the cost will be equably divided. 








THE CORRECT STATUS OF THE LIMITED SICKNESS POLICY. 


By R. S. Kreetor, M. D., 
Secretary of The Philadelphia Casualty Company. 





Sickness insurance has been undertaken in the United States by 
two distinct classes of underwriters—the optimists who, imbued with 
the idea that anything in which the doctrine of chance can be invoked 
may be made the subject of insurance, were willing to take the chance 
of embarking upon an uncharted sea, and those of a more conserva- 
tive character, who were impelled to take up sickness insurance as a 
means of holding their accident policies against the assaults of 
“twisters,” and who have been hoping that a sound basis for the un- 
derwriting of this branch of insurance would be evolved out of the 
general experience, or, failing to get a sound basis, that the business 
might soon lapse into a condition of innocuous desuetude. 

Sickness insurance is very generally regarded as a congener of acci- 
dent insurance, and although but a few years have elapsed since its 
introduction to the present generation, it is rapidly overtaking accident 
insurance in the popular esteem; and while from that point of view 
that regards operating expenses only, it would seem to be advisable 
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to sell accident and sickness insurance conjointly, it is in other aspects 
of the question obviously inadvisable to incorporate accident and sick- 
ness features in a single contract. When a sound underwriting basis, 
definite policy forms and properly adjusted rates of commission shall 
have been established, the objection to writing accident and sickness 
in one policy will be lessened but not eliminated. That changes of an 
evolutionary character, and along the lines just stated, will come in the 
near future may be affirmed at this time as something more than mere 
prophesy, because the handwriting is already upon the wall, but until 
these changes do come underwriters will do well to make haste siowly. 

The experience of stock companies thus far has shown less of 
thought than of venture in the development of the business, and as a 
consequence there have been many changes in plan, but a constant 
tendency to increase in loss ratios, and the consensus of opinion at this 
time is that the limited sickness policy must go and the general sick- 
ness policy must take its place; hence it would seem that in this ex- 
perience and present tendency there is nothing that 


“Makes us rather bear those ills we have, 
Than fly to others that we know not of.” 


The limited sickness policy has been misunderstood by those who 
purchased it because misleading literature has been used in selling it; 
it has been sold indiscriminately as respects individuals and without 
proper regard for value of time; it has been so arranged as to make 
malingering easy, and often profitable, and it has been sold at a rate 
of premium soon found to be inadequate; finally, and as a result of 
these faults, the limited policy has caused contention and friction be- 
tween companies and their claimants, and because of these things, 
traceable largely to the underwriters themselves, the thoughts of un- 
derwriters have turned to general sickness policies, and the more 
cptimistic of my confreres have invaded the domain of industrial in- 
surance with the conviction that, notwithstanding their experience with 
the limited policy, a broader policy will prove profitable. 

With the application of proper medical knowledge, a list of diseases 
of such character as to afford as little opportunity for deception 
as possible, and yet affording a fairly broad covering as respects ill- 
ness from causes not inherent in the individual, may be arranged, and 
if a policy is formulated upon these lines, with the provision that full 
indemnity shall be allowed while the assured is totally disabled, con- 
fined within the house and regularly attended by a physician, and a 
reduced indemnity for any period of total disability during which the 
assured is not continuously confined within the house—indemnity be- 
ginning in any case with the date of mailing notice to the company— 
the law of average will not be seriously violated; and, believing that 
the prime cost of an indemnity covering disability from any named 
disease or diseases is ascertainable, I can see no objection to the sale 
of such limited policies at adequate rates of premium. As an illus- 
tration, it may be stated that a policy such as I have described, ar- 
ranged to cover appendicitis, bronchitis, carbuncle, influenza, jaun- 
dice, pneumonia, tonsilitis, typhoid fever, scarlet fever and small pox 
will show an average of about two days’ sickness annually per individ- 
ual insured, and at this rate the prime cost of an indemnity of $5 
per week would be $1.42. The elimination of bronchitis and influenza 
from the policy would reduce the average rate of sickness to one day 
for each vear of insurance, and a list of perhaps fifteen diseases might 
be added without raising the average sickness above one and one- 
half days which, at a premium rate of $3, would mean a loss ratio of 
35.7 per cent as respects earned premiums. 

I am satisfied, from careful inquiry among agents and from the small 
percentage of lapses among policyholders who have made claims, as 
shown in the experience of the company with which I am connected, 
that if the printed literature plainly states the scope and features of 
such policies, the friction between claimants and company will not be 
likely to disturb other business. Whatever of dissatisfaction has 
occurred in the handling of claims under limited sickness policies has 
come from the use of misleading or at least indefinitely worded cir- 
culars, misrepresentation by agents, or from overinsurance and from 
the difficulties encountered in cases of tardy notice. 

I believe that it is a sine qua non to success in the haadling of sick- 
ness insurance claims to get prompt notice in every case of alleged 
disability, and this object will be best attained if the assured is made an 
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interested party in the matter. Sickness claims cannot be successfully 
treated as accident claims are treated. If a man falls from a step- 
ladder, the chances are that there will have been witnesses to the occur- 
rence, and the physical condition of the body will remain for some 
time as mute evidence of the result. Not so, however, in case of 
sickness; in many cases every objective sympton will have disappeared 
within a week, while in other cases objective symptoms are conspicu- 
ous by their absence, because the alleged sickness has been feigned. 
Notice within ten or fifteen days will afford opportunity for timely 
medical examination, in the cases where the company stands least in 
need of such examination, but in the questionable cases we must have 
the examination earlier, and for this reason I advocate the idea that 
indemnity shall begin only with the date of mailing notice to the com- 
pany. 

No aspect of the question presents subtler difficulties than the 
facts and dangers of simulation—facts that will undoubtedly force 
themselves upon the attention of underwriters when the assured, in 
large numbers, shall have measured the opportunities afforded to get 
something back or to pay the expense of a short period of recreation 
following a slight illness or indisposition. This has been the experience 
particularly in every insurance venture among the artisan classes of 
ISurope, as well as in the installment accident business carried on 
among the industrial establishments of the United States two or three 
decades ago, and unless the supposed greater probity of the profes- 
sional and business men shall exert a preponderating influence for 
good, this same weakness of human nature will shape the experience 
that is now going upon the records as respects sickness insurance, and 
its effects will be in direct proportion to the scope of the policies. 

In a paper read before the convention of the International Asso- 
ciation of Accident Underwriters, at Portland, I pointed out the fact 
that the sickness insurance business of the United States in 1903 
showed an underwriting loss as respects earned premiums, although a 
number of companies had infused into their business a considerable 
volume of general sickness insurance at increased rates of premium, 
and in the light of this fact-it does not seem to me to be logical that we 
should expect to turn the tide as respects profit and loss by simply 
substituting a broader policy, at an inadequate rate, for the limited 
policy. 

There can be no escape from the proposition that the necessity for 
medical selection increases pari passu with the broadening of the 
scope of the policy, and it will not be disputed that the premium rates 
must be increased, and when these matters shall have had the attention 
of the underwriters, a considerable number of those physically sound 
risks that want protection against disability from disease of extrinsic 
crigin will prefer the limited policy and will doubtless pay fair rate 
of premium for it. 

I would not have anyone understand from what I have stated con- 
cerning the limited policy, that I am opposed in the slightest degree 
to the general sickness policy, because I am convinced that the broadest 
possible covering consistent with actual knowledge of the premises and 
with good underwriting will be the most satisfactory to company and 
policyholders alike, but I am just as thoroughly convinced that what 
has been here stated respecting the adjustment of the limited policy 
to overcome the abuses that have been engrafted upon its use and its 
continued sale does not in the slightest degree contravene the object 
sought to be accomplished with reference to general sickness insur- 
ance, and I therefore reiterate that the limited policy will continue to 
be wanted and that those underwriters who, with proper discernment, 
shall look for the causes that have led to results that all: have seen, 
will meet the demand by offering a properly trimmed policy that can 
be sold at a fair profit, and that will be sold for what it is, and not 
for what it is not. 


—N. F. Jackson, Georgia State manager of the Fidelity Mutual Life, has re- 
cently made the following appointments: E. R. Henderson, manager for Central 
Georgia, headquarters at Macon; Jackson & Verdery, managers for Eastern 
Georgia, headquarters at Augusta; L. M. & B. B. Blunt, general agents at 
Wrightsville; B. E. Minchener, special agent at Atlanta, Mr. Jackson will soon 
move to more commodious quarters in the new Fourth National Bank building. 
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CASUALTY INSURANCE. 





National Surety Wins Suit. 


The case of the Southern Car and Foundry Company vs. Security 
Warehousing Company and the National and American surety com- 
panies has been decided adversely to the plaintiff. This has been a 
cause celebre in surety litigation and the decision in question, which 
relieves the sureties of all liability, amounting to several hundred thou- 
sand dollars, is probably the most important in that branch of the law 
rendered by the courts in recent years. The decision is furthermore 
a notable victory for the legal department of the National Surety Com- 
pany, which had charge of the defense. 





To License Elevator Runners, 

The suggestion made by Mr. Hopper, superintendent of buildings in 
New York, to license all elevator men is meeting with the approval of 
all to whose attention it has come. The superintendent is of the opin- 
ion that no person under eighteen years old should be licensed and all 
should be cross-questioned as to their knowledge of elevators. There 
are about 6000 men and boys running elevators in this city. 





President Dunham on Automobile Risks. 


President Dunham of the Travelers has issued the following circular 
relative to users of automobiles: : 

The use of automobiles, which is rapidly increasing, will cost accident 
insurance companies many thousands of dollars. Until the construction 
and management of these vehicles are better understood, mistakes will 
be made and accidents will happen. 

An extra rate to cover the hazard is not expedient, because the proper 
use of an automobile is one of the customary diversions of outdoor life. 
Its improper use is not insurable upon any terms. 

Agents are, therefore, instructed to apply to those who own or use 
automobiles the company’s well settled principles of selection. 

Insurance must not be written or continued upon persons who expose 
themselves to danger by fast or reckless driving. 

Although the automobile as a practical vehicle is still in its experi- 
mental stage, and although the insurance hazard is yet untried by ex- 
perience, the Travelers is willing to insure against the normal expos- 
ure resulting from its use by responsible men, but all cases presenting 
an unusual or extraodinary risk, whether from inexperience, recklessness, 
bravado, imprudence or unsteady nerves, must be strictly excluded. 





Minor Casualty Notes. 

—The National Surety has entered Oklahoma Territory. 

—The Travelers’ Cleveland agency has withdrawn from the liability 
board. 

—The Pensylvania Casualty has applied for admission to Missouri and 
Arkansas. 

—The executive committee of the International Association of Acci- 
dent Underwriters will meet at Lake Muskoka, Canada, in September. 


—David W. Armstrong, Jr., assistant secretary of the National Surety 
and in charge of its burglary department, positively denies the report 
that he is to return to the Attna Indemnity. 


—The Union Mutual Casualty Company, recently organized at Cleve- 


‘land, issues an accident and health policy with indemnities ranging from 


$15 to $100 a month, premiums payable monthly. 


—The Union Mutual Casualty Company of Cleveland, Ohio, has been 
authorized by the Secretary of State. The incorporators are A. A. But- 
ton, G. N. Walton, H. O. Sontag, G. W. Baird, F. L. Grenhl. 


—The Postoffice Department has ordered the bonding of about 10,000 
clerks in the sum of $1000 each. The government furnishes the form on 
which these bonds are to be written, each clerk paying his own pre- 
mium. 

—H. A. Webster, agency superintendent of the Preferred Accident, 
is after brokers with a list of well-put questions why they should be 
interested in the accident business generally and the Preferred partic- 
ularly. 

—The Attorney-General of Indiana has rendered an opinion upholding 
the right of the Fidelty and Casualty Company to issue physicians’ 
defense policies, which right was questioned by another company doing 
a similar business. 

—‘Does It Pay?” is the title of a well prepared little booklet issued by 
the Casualty Company of America, showing over one thousand accident 
and health benefit claims paid during last year to holders of General 
Electric industrial policies in the works at Schenectady, N. Y. As stated 
elsewhere in this issue, the Casualty Company of America has the ex- 
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clusive privilege of writing this class of insurance in the Schenectady 
workshops of the General Electric Company. 


—Samuel K. Bland, general agent for the American Surety Company 
in Kentucky and Tennessee, has recently placed a bond for $50,000 on the 
American Book Company and one covering the funds of the defunct 
Southern Car and Foundry Company of Chattanooga. 


—The Casualty Company of America has secured the exclusive priv- 
ilege to solicit installment accident business among the 8000 employees 
of the General Electric Company at Schenectady. This privilege was for- 
merly held by the Maryland Casualty. 


--The Fidelity and Deposit has brought suit against Superintendent 
Vorys of Ohio to compel the return of $30,000 deposited with the State 
prior to 1902, for the protection of policyholders. The law requiring this 
deposit was repealed in 1902, but Superintendent Vorys has not seen fit 
to allow the withdrawal of the deposit. 


—A bill will be presented at the next session of the Kansas Legisla- 
ture which will affect foreign casualty companies operating in that 
State. It is proposed to give the Commissioner of Insurance supervision 
of these companies. At present they cannot be accepted on official bonds 
in which the State is interested unless they have been admitted to the 
State by the Attorney-General. 


—Agency Appointments and Changes: Thomas Goddall of Nashville 
has taken charge of the liability department of the Travelers in Ten- 
nessee.; T. H. Felb & Co., Omaha agents for the Casualty of America, 
have had Nebraska and Council Bluffs, Iowa, added to their territory. 





NEWS OF THE WEEK. 
THE MIDDLE STATES. 





The Bremer, Du Four, Ring & Pinkney Co. 

THIS enterprising New Yorkagency has just been appointed general agent 
for the Houston Fire and Marine of Houston, Tex., for New York, New 
Jersey, Connecticut, Rhode Island and Pennsylvania. It is understood 
that the company will enter New Jersey at once, and that it will in- 
crease its paid-in capital and secure admission to New York and Penn- 
sylvania within the next few months. The Houston Fire and Marine in 
June last reported $269,706 of assets, with $113,500 of capital paid in and 
$86,675 additional subscribed, and a net surplus of $45,128. 

The Bremer, Du Four, Ring & Pinkney Co. also has the general agency 
for the United States of the Armenia of Pittsburg, the semi-annual 
statement of which company shows $357,333 of assets and a net surplus 
of $31,880. its capital is $250,000. 

In addition, this agency corporation represents the New Brunswick 
Fire of New Brunswick, N. J.; the Richmond Fire of Richmond, Va., 
and the Law, Fidelity and General of London, Eng., for surplus lines. 
The office thus has a liberal writing capacity, and can take care of any 
reasonable line. 





Prudential Secures Large Risk. 
THOMAS N. McCARTER, president of the Public Service Corporation of 
New Jersey, has taken out $450,000 life insurance in the Prudential. Mr. 
McCarter already had $50,000 insurance on his life and this additional 
amount is taken for the benefit of his family. The maximum amount 
carried by the Prudential on a single life is $100,000 and the balance of 
the line will be reinsured. 





Middle States Life, Fire and Casualty Notes. 
—It is reported that the North British and Mercantile has taken up its agency 
at Paterson, N. J. 


—The fire insurance rates at Mount Holly, N. J., have been increased twenty- 
five per cent, owing to inadequate water supply. 


—The committee of twenty has completed its surveys and report on the con- 
gested district of Pittsburg. 


—H. H. Kerr of Philadelphia, manager of the Travelers, recently wrote a ten- 
payment bond contract, with an annual premium of $12,426. 


—The Lafayette Mutual Fire of Pittsburg, Pa., and the Butler Patrons Mutual 
Fire of Butler, Pa., have been incorporated. E. Steinbach is president of the 
former and R. C. Thompson of the latter. 

—The recently destroyed Hall silk mill at Paterson, N. J., is to be rebuilt and 
fully equipped with an automatic sprinkler system, under the supervision of the 
New England Factory Mutuals, who have secured control of the risk, 
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THE WEST. 





Ohio Life Companies Consolidate. 


A DISPATCH from Cincinnati under date of August 12 announces the 
merger of the Columbia and the Interstate Life insurance companies 
of Cincinnati. The new organization thus formed will be known as the 
Columbia Life and will have offices in the Rawson building. 

The new company will have a capital stock of $250,000 and a surplus 
fund of between $100,000 and $200,000. Dr. Felix Cross, president of the 
Columbia, will be the president of the new company. The Interstate 
was organized in 1901, and has written over $2,000,000 of insurance. The 
Columbia, organized in 1902, has written but $500,000 insurance. There 
will be representatives of both companies on the joint board. 





To Reinsure Old Wayne Mutual. 
THE Indiana Mutual Life has been organized under the Indiana assess- 
ment law to reinsure the recently reorganized Old Wayne Mutual Life. 
The incorporators are D. W. Geeting, J. T. Shane, C. B. Miller, G. A. 
Stubbs and John H. Lowes. 





Western Life and Casualty Notes. 

—The Illinois Life has started a new $100,000 club. 

—The Minnesota Mutual Life has issued two new contracts on the decreasing- 
premium plan. 

—The Northwestern Mutual Life has deposited $300,000 in securities with the 
Northwestern National Life. 

—The Illinois Life has opened a women’s department at Kansas City, with 
offices in the Shukert building. 

—The American Protective Union of Newark, Ohio, has been merged with 
the American Insurance Union of Columbus. 

—The Knights and Ladies of the Red Cross, a fraternal organization of 
Illinois, has been consolidated with the Brotherhood of American Yeomen of 
Iowa. 

—The Continental Life of Illinois, started recently by J. F. Knapp to write 
sub-standard business, has about half a million insurance on its books, of which 
eighty per cent is ordinary life. 

—Governor Van Zant of Minnesota will recommend the repeal of the law which 
gives the Insurance Commissioner power to collect a fee from life insurance 
companies for valuing their policies. 


With the Western Fire Underwriters. 

—The Metropolitan Fire of Chicago has been admitted to Michigan. 

—The Prudential Town Mutual Fire of St. Louis is in process of organization. 

—The report that the Hamilton Fire will enter several Western States is 
erroneous. 

—Richard E. Everett, a prominent insurance man of St. Louis, Mo., died 
suddenly a few days ago. 

—The Scottish National of Chicago has ceased writing surplus business in the 
States where it is not legally entered. 


—Hiram Plummer, a real estate and insurance man of Indianapolis, Ind., died 
a few days ago at the age of sixty-two. 


—The Crawford County Farmers Mutual Fire of Bucyrus, Ohio, has appointed 
L. Yeagley secretary, to succeed George W. Miller, resigned. 


—Governor Jefferson Davis of Arkansas is furthering the introduction of a 
most drastic anti-compact bill at the next session of the State Legislature. 


—The Insurance Company of North America has reinsured half of the St. 
Louis and East St. Louis tornado liability of the Delaware of Philadelphia. 

—The waterworks company at Burlington, Kan., has notified the town authori- 
ties that the water will be shut off September 24, owing to the alleged fact that 
rentals are past due. 

—W. A. Cormany, formerly special agent of the Manchester Assurance for 
Missouri, Kansas and Oklahoma, will enter the independent adjusting business 
with offices at Fort Scott, Kan. 

—Many large mercantile establishments at Des Moines, Ia., are installing, or 
have installed, automatic sprinkler equipments throughout their plants to escape 
the threatened increase of fire rates. 

—The Huntsville Mutual Fire of Mallory, N. D., has been incorporated, with 
the following-named officers: James Cummings, president; James T. Sullivan, 
secretary, and J. O. Bryson, treasurer. 

—The plan of consolidating the George M. Harvey Company and Early & 
Mayo has fallen through, Early & Mayo having retired from the combination and 
taken their old quarters in the National Life building. 


—At the Western Union meeting to be held at Round Island beginning Sep- 
tember 21 some arrangements may be made whereby the inspectors of the Survey 
Bureau may be used to save The Union from duplicating work in making rates 
or inspections, as it frequently happens that the Survey Bureau can do this 
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work for The Union in connection with its own operations. The governing and 
large cities committees reports ought to prove interesting, as important functions 
were allotted to each at the last meeting. 

—The Millers Mutual Fire of Alton, Ill., will do a direct agency business in 
Chicago through the office of W. M. Umbdenstock & Co. The latter firm has 
applied for membership in the Chicago Underwriters Association. 

—The receiver of the four Farmer & Thompson Lloyds states that the loss 
claims alone amount to $112,000, the assets being about $3000. The underwriters 
of these concerns claim that they are not liable for any obligations, and state 
they will contest the point in the courts. 

—J. L. Cunningham, president of the Glens Falls, has accepted the invitation 
of the Fire Underwriters Association of the Northwest to deliver the annual 
address at its meeting, which will be held in Chicago next month. 





THE SOUTH. 





Southern Life, Fire and Casualty Notes. 

—Improvements satisfactory to the underwriters are being made in the fire 
protection and water supply of Macon, Ga. 

—The Georgia Legislature has adjourned without passing any fire insurance 
bills of consequence, the anti-trust bill being lost in the shuffle. 

—Governor Blanchard of Louisiana has named D. B. Haggerty of New Orleans 
for the office of fire marshal, the law creating this office having gone into effect. 

—The Southeastern Fire of Richmond, Va., has entered Oklahoma and In- 
dian Territory. R. M. Eacock of Oklahoma City will be general agent for these 
States. : 

—The German of Freeport has appointed W. W. Ray, formerly manager of the 
insurance department of the Southern Cotton Oil Company, its special agent for 
North and South Carolina and Virginia. 

—The Kentucky and Tennessee Board of Fire Underwriters has elected Claude 
F. Snyder its secretary for the second time, the Western Union having objected 
to the method followed in the first election. 

—The proposal to reduce Sulphur Springs and Palestine to the third class, 
made by the Texas Fire Prevention Association at a recent meeting, will be 
held up until an official inspection can be made. 

—M. A. Shumard & Co. of Dallas, Tex., Southern general agents for the 
German of Freeport, have issued a circular presenting a number of good reasons 
why agents should represent the company named. 

—The Atlas of London has appointed George E. Haas its special agent for 
Kentucky, Tennessee and Arkansas, to succeed Claude T. Snyder, who becomes 
secretary of the Kentucky and Tennessee Board of Fire Underwriters. 

—The Attorney-General of Texas has made a communication to an attorney 
for one of the local cgents at San Antonio that no further prosecutions will be 
made under the anti-compact law, unless additional evidence is secured. 

—The Bessemer (Ala.) Waterworks Company has secured a thirty-year contract 
from the city, in consequence of which the latter’s water supply will be aug- 
mented by the addition of 3,000,000 gallons daily, the new supply coming from 
Hawkins Springs. 

—Steps are being taken by the city council of Charleston, S. C., to provide 
against a repetition of the recent shortage in the water supply, and are also 
requiring that the entire system of mains be tested with seventy-five-pound 
pressure to determine their condition. 

—The Knoxville (Tenn.) Water Company has obtained a temporary injunction 
restraining the city from issuing $700,000 bonds for the purpose of installing a 
new waterworks system. The water company claims that the city cannot operate 
a competing plant under the terms of its present contract. 

—The Agricultural of Watertown has appointed Scruggs & Smith of Dallas 
its general agents for Texas. ‘This is a very successful general agency and it has 
made money for the companies it has represented since its establishment, and 
the Agricultural is to be congratulated upon its new connection. 





MISCELLANEOUS. 


Vice-President Buckner’s Welcome Home Contest. 
FROM June 27 to August 6 was the time set by the New York Life 
managers for a great contest in honor of Vice-President Buckner, just re- 
turned from a trip abroad. In this short space of six weeks, the company 
asked that their agents write sixty millions of new business. This 
amount was only exceeded by seven out of eighty-seven old line com- 
panies during 1903. Just to show that such a requirement was not in 
excess of the ability of the field force, over thirty-three thousand appli- 
cations for over sixty-seven millions of new business were turned in 
within the allotted time. While the old impression that little progress 
can be made during the summer months and a presidential year is find- 
ing deep root in the minds of a large number of persons, New York Life 
men are individually and collectively proving the fallacy of this theory. 
The first day of the contest opened with a rush, but finished in a man- 
ner which put the first day’s record far behind. On Saturday, August 6, 
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2600 applications for over $5,800,000 were received, thus setting a new 
pace for life insurance writers. 

As to personal achievements in this magnificent exhibition of enter- 
prise, the Central Department, under Inspector of Agencies H. T. Holtz, 
produced sixteen millions, and the Southwestern Department, under In- 
spector of Agencies Hamilton Cooke, comes second. In the Knicker- 
bocker Department, the star agency director is James Breath of the Sea- 
beard office; the star $200,000 club man, J. S. Atkinson of the Seaboard 
office; the star $100,000 club man, Morris Engelman of the Harlem 
branch; the star non-club man appointed prior to January 1, 1904, J. 
E. Cullen of the Nassau branch, and the star non-club man appointed 
since January 1, 1904, Mark Ellsworth of the Bronx branch. Following 
are some of the remarkable results of the contest: 

The twelve winning branch offices secured a new business of nearly thir- 
teen million dollars, or an average per branch of more than one million 
dollars in the six weeks. Twelve winning men in this contest who joined 
the company since January 1, 1904, produced 685 applications, or an 
average of over fifty-seven applications each—more than nine apiece per 
week. Twelve members of the $200,000 Club came grandly to the front. 
They produced $3,935,000, or an average of $327,917 each. Twelve mem- 
bers of the $100,000 Club produced over 1000 applications in the six 
weeks, or an average of over two per day per man. Twelve representa- 
tives of the company who were not club members, and who were with the 
company prior to this year, produced collectively 789 applications, or an 
average of over sixty-five per man. 





‘sBrown Book of Life Insurance Economics.”’’ 
ATTENTION is called to the advertisement, appearing elsewhere in this 
number, of the Brown Book of Life Insurance Economics, 1904 edition, 
edited and published by Benjamin F. Brown of Boston. This import- 
ant educational work has reached its fourth annual edition and is well 
known in the life insurance world. In it are found more than one hun- 
dred pages of detailed statistical information, arranged in tabulated 
ferm and dealing with the experience of twenty-eight leading life 
companies which report to the New York, Massachusetts and Connecti- 
cut departments. 

The current edition of this publication shows much improvement 
in both typography and in the information contained between its covers. 
The book is more strongly bound and is printed on paper of excellent 
quality. Many new tables are presented, while former tables have been 
made clearer and more convincing. A statistical review of the past year’s 
business, with deductions therefrom, is included, and exhaustive explana- 
tory notes and comments make the book entirely intelligible. 





Bankruptcy Proceedings Against a Lloyds. 
A PETITION in bankruptcy has been filed against the Associated Under- 
writers of South and North American Lloyds of New York by Robert 
Van Iderstine, attorney for three creditors who suffered losses in the 
Baltimore conflagration and who, it is alleged, have not collected claims 
amounting to $4008. 

Boughan & Co., attorneys for the Associated Underwriters, in a state- 
ment concerning the proceedings above mentioned, say that not one of 
the claims has been adjusted, because the insured have not complied with 
the policy conditions and have not furnished the information which they 
are required to do so as to properly adjust their losses; also that the 
same objection is raised by other reputable companies. Proper legal steps 
have been taken to have the petition denied. 





Large Insurer Suicides. 

GEORGE L. TORREY, manager and treasurer of the Torrey Exploration 
Company of New York, ended his life in Denver on August 10. He 
secured a room in a lodging house, drank poison, and his body was found 
late in the evening. Torrey had been sued by several people who charged 
him with defrauding them, was without money, and had even mortgaged 
the office furniture of his company. He carried $40,000 life insurance 
and recently took out $15,000 more, but failed to pay the premium and 
the policy was canceled. He leaves a widow and three daughters with- 
out apparently any ready money whatsoever, and, assuming there is 
nothing in his policy to invalidate it because of his suicide, the value of 
his insurance to his family cannot be overestimated. 





Semi-Annual Capital Statements of Foreign Companies. 
BELOW will be found the main features of the ‘“‘capital’’ statements of 
the foreign companies operating in New York State, as of June 30, 1904, 
compared with similar items as of December 31, 1903. In reading these 
figures it should be borne in mind that the assets do not include out- 
standing premiums, etc., which are not in the hands of the United States 
trustees, nor deposited with an official of some State of the United States. 
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DecemeBer 31, 1903, June 30, 1904. 
Increase (+) 
NAME AND LOCATION OF COMPANY. Fag Held Peay Held Sis i pial meg ra Deciee 
y_irustees Net Assets y trustees Unearned Unpaid llities (E.x-/| ties “xcept Net Assets —) in Net 
o Taint or Capital. | — Premiums. laa Bes. hal ar ae or Capital. Assets. 
United States. United States. Brokerage.)| Brokerage.) 
; ? $ $ $ $ $ $ $ $ $ 
Aachen and Munich, Aix la Chapelle............. 956,415 267,643 978,799 633,192 OWE acuees 689,229 289,570 +21,927 
PRUENCO, WONOO ss a0¢becccesecc sanders siccncces es me 741,233 470,277 724,983 310,074 21,359 19,933 351,366 373,617 —96,660 
Atlas, London...........sseeeseeeeee Seiwa aaeces I, III,033 633,408 | 1,058 566 662,685 66,683 2,984 732,352 325,213 —307,195 
British America, Toronto........---+.....e000--- I, 192,358 241,802 | 1,290,95t gog 897 oe a are 1,017,068 273 883 + 32,083 
Caledonian, Edinburgh. ............scccscccccces 1,586,766 594.044 | 1,424,879 9OT,094 140,601 36,882 1,078,577 346, 302 —247,742 
Cologne Reinsurance, Cologne................... 630,817 209,820 636,811 404,725 po eee 422,823 213,988 +4,168 
Commercial Union, London...................-+- 3,638,104 798,793 4,554,856 3,421,521 389 848 167,122 3,978,491 576, 365 — 222,428 
Hamburg Eremien, PAWNS. 366 oo cccsccccsvces 1,612,721 215,236 | 1,802,503 1,360,076 a re 1,589,561 212,941 —2,295 
Law Union and Crown, London...............--- 757:703 486,187 | 759,153 253,586 61,126 19,357 334,069 425,083 —61,104 
Liverpool and London and Globe, Liverpool...... 9,588,469 2,977,374 | 9,378,734 5,322,110 810,810 517,550 6,650,470 2,728,264 —249,110 
London Assurance, London ..... SOC PEL EET CET 1,886,951 622,217 1,927.779 I 216,465 Ci a rere 1,303,777 624,002 +1,785 
London and Lancashire, Liverpool..............- 2,283,762 486,135 2,335.645 1,710,542 99,641 104,265 1,914,448 421,196 —54,939 
Manchester, Manchester...........cccccesscccces 1,510,380 350,733 1,431,218 1,019,914 113,643 24,206 1,157,758 273,459 —77,274 
Moscow Fire, Moscow............e.seececcececes 781,794 441,764 775,780 406,110 | ieee 495,560 280,219 —161,545 
Munich Reinsurance, Munich.................... 3,128,216 595,046 3,169,764 2,146,237 Doo, Serer | 2,670,026 499.738 —95,308 
Netherlands, The Hague............. CCP Cr CCE Te 522 O13 417,503 507,696 69,042 16,146 1,805 | 86,993 420,702 +3,199 
North British and Mercantile, London............ 5,352,487 2,054,437 5,361,511 3,117,733 yee eS eee 3,562,588 1,798,923 —255,514 
Northern Assurance, London............,.......- 2,721,545 489,053 2,727,490 1,999,042 263,011 139,194 2,311,247 416,242 —72,811 
Norwich Union, Norwich..... Widcaues ova ecaased 2,373,390 604,095 2,346,405 1,556,244 168,530 16,811 1,741,585 604,819 +724 
PRAUNE ELONOOD 665.6606 caceesecccendeetecaioncs 1,668,869 599,522 | 1, 586,463 973,974 107,290 57,400 1,138,664 447,799 —I51,723 
| 
RGOMES, EAMOON co «sini dsies aciclsaciaecicadnevnes maces 2,817,534 697,914 | 2,830,981 1,842,552 263,088 86,399 2,192,039 638,942 —58,972 
Prussian National, Stetiin -................ 22000 909,140 298,095 | 916,604 591,262 51,146 21,434 663,842 252,762 —45,333 
NOssiad, SE. POtrsBOEG. « <<i6esisisscccsesiecsacccccns e ¢*) | 564,500 148,132 rol? i reo 177,126 387,374 (*) 
Royal, Liverpool........... Riucdsi aataeKewacees 7,355,771 2,267,930 | 7,138,358 4,401, 308 389,782 296,461 5,087,551 2,050 807 | 217,123 
Royal Pxchange, onder... ...<....-ceeecssccsecos 1,724,300 620,207 1,840,410 1,132,428 134,712 100,892 1,368,032 472,378 | —147,829 
Salamandra, St. Petersburg................ceeee 969,525 243,536 1,019,803 | 666,064 Le 7 7 | Creer 797-341 222,462 | —2I1,074 
Scottish Union and National, Edinburgh......... 3,960,991 1,970,817 3,961,291 | 1,695,576 216,694 140,070 2,052,340 1,908,951 | —61,866 
SPANGIG, SLOCRNOMD << cc.ccgccccdncccecccseesccces 968,240 300,716 1,015,654 | 533,569 104,331 20,579 658,479 357,175 | +56.459 
Re WOMENS las doe Wi lecaedassdzcacnancanemases 2,462,731 510,977 2,683,091 | 1,840,621 254,433 12, 2,107,718 575,373 | 1390 
SVE, GCMUON DUES 4 66 cosa cc cccccaccasceseceunce 659,678 222,782 653,926 | 391,196 CRAG kéccis 453,625 200,302 | —22,480 
| 

DRM NONE ie no 6s: scan 0s sis ein caela es wale walece 1,071,569 210,083 1,076,068 359,889 33,982 8 500 402,371 673,697 | +463,614 
Transatlantic, Hamburg................-.seeeees 524,160 260,901 486,410 248,664 REPRE caeues 271,393 215,017 —45,884 
PM BANG 5 ccdicnsese Gacncdevsadedeancecan 1,438,990 620,719 1,494,405 729,991 118,653 22,012 870,656 623.749 +3,030 
Wrentetns FOrOmte ss o:scic<5 coiauccevascaccasecceces 1,891,716 283,711 2,040,828 1,509,645 SUGGG § ccccss 1,662,549 378,278 +94,567 





























* Commenced business in United States in 1904. 


The decreases shown by many of the companies in net assets or ‘‘capital’’ 
are doubtless due, in part, to the heavy conflagration losses early in the 
year, similar losses having been met by some of the companies by re- 
mittances from their home offices. These ‘‘capital’’ statements, which 
are made in compliance with the provisions of Section 27 of the Insurance 
Law of New York, should not be confused or compared with the regular 
annual statements which include all assets and liabilities. 





‘sThe Principles and Finance of Fire Insurance.’’ 

UNDER the foregoing title, F. Harcourt Kitchin, B.A., A.I.A., has pre- 
sented, in book form, a course of ten lectures which he delivered last 
year at the London (Eng.) School of Economics. These lectures have 
been somewhat recast, and are so arranged as to give the reader a clear 
and consecutive insight into the fire insurance business as now carried 
on. Chapter 1, on ‘“‘The Fire Insurance Contract,’’ shows the nature 
of the agreement and treats of the necessity for good faith, the liability 
of the companies, ete. ; 

The second chapter bears upon ‘‘The Distribution of Loss,’’ which, of 
course, is the basic principle of insurance, and cites various methods 
by which it has been brought about. 

“Fire Insurance Policies,’ the third chapter, dwells upon the wording 
and interpretation of the contract, preliminares in fire insurance, mis- 
description, etc. 

The fourth chapter is headed ‘‘The Conditions of Insurance’’ and re- 
lates to such subjects as increase of risk, removal, rent insurance, ex- 
emptions, extension clauses, transfer of interest, fraudulent claims, re- 
instatement, contribution and warranties. 

“Disputes and Arbitration’’ covers the methods adopted to secure set- 
tlement in the cases of disputed claims. 

Under the caption ‘“‘Average,’’ the author refers to the pro rata shar- 
ing of loss, the equitable nature of average, the general principles of 
average conditions, the contribution clause, examples, etc. 

“Rating of Risks and Tariffs’’ is the title of an interesting chapter 
in which are discussed the objects of rating, classification of risks, the 
determination of rates, home and foreign rates, fire hazards in various 
towns, fire-resisting construction, penal rates for dangerous buildings 
and appliances, reductions in rates, contents of buildings, etc. 


Chapter 8 relates to ‘“‘The Causes of Fires,’’ making general divisions 
as follows: Heating, lighting, electricity, carelessness and dirt; spon- 
taneous combustion, chemical substances, vegetable substances. 

In the next chapter, entitled ‘““Finance,’”’ the expenses of administration, 
the surplus, the reserves, the revenue accounts, the profit and loss ac- 
counts and balance sheets, etc., are considered. These are important 
topics, when it is borne in mind that, as Mr. Kitchin says, “‘the margin 
of actual profit is so small that in a bad year—a year which produces 
an amount of fire claims above the average—it has a way of disappear- 
ing altogether.” 

The last chapter deals with ‘‘Reserves,’’ which are divided generally 
into two classes, viz.: ‘“‘that for unexpired risks, and a permanent re- 
serve for exceptional losses and to inspire confidence in the minds of the 
public.” The methods of computing unearned premium reserves are 
gone into in considerable detail. 

The book embraces over 250 pages and is substantially bound in red 
cloth. Copies may be procured at $3 each, carriage prepaid, from The 
Spectator Company, 95 William street, New York. 





Manual of Liability Insurance. 
No branch of underwriting has attained such proportions within so 
brief a period as has liability insurance. Five years ago the amount of 
premiums received by stock companies for accident insurance was largely 
in excess of those paid for liability insurance, but now the latter branch 
has outstripped the former, and an examination of last year’s business 
shows that the enormous sum of $13,813,180 was paid for this form of 
insurance in the United States. The importance of this branch has 
leng been recognized by The Spectator Company, which devotes about one 
hundred pages in The Insurance Year Book to liability insurance, and 
publishes The Manual of Liability Insurance in separate form for those 
specially interested in this line. The 1904 edition is now ready and con- 
tains, under the head of ‘‘Hints to Agents,’’ an extended article on the 
origin and growth of liability insurance and an explanation of the vari- 
ous policy forms by Edwin W. De Leon, vice-president of the Casualty 
Company of America. The manual of rules and rates adopted by the 
conference companies and revised to June 1, 1904, is printed in full with a 
comprehensive index by which any subject may be readily referred to. 
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Tables of rates for every variety of liability insurance are given and also 
tables of differential rates. The new policy forms and riders adopted by 
the conference of managers and amended to June 1, 1904, are printed 
entire, as well as the policy forms of non-conference companies and some 
special contracts not generally issued. A complete list of endorsements 
for the various liability forms and a digest of the leading liability de- 
cisions rendered by the highest courts up to June 1, 1904, have been added, 
making The Manual of Liability Insurance a complete compendium cov- 
ering every phase of the liability business, and is the only publication 
devoted wholly to this branch. 

The price of The Manual of Liability Insurance is $1 in manila cover 
and $1.50 in flexible leather. Orders should be addressed to The Spectator 
Company, 95 William street, New York. 





Life, Fire and Miscellaneous Notes. 
—Edward Brown, of the San Francisco firm of Edward Brown & Sons, is dead. 


—The Westfield (Mass.) Board of Trade is agitating the question of reduced 
rates. 


—The town of Holyoke, Mass., is contemplating the plan of carrying its own 
insurance. 


—We are advised that the Commonwealth of Bel Air, Md., has not resumed 
business, and will not do so. 


—A new electrical method of purifying and enriching flour at the mills is said 
to be attended by more or less fire danger. 


—Bryan & Green of Westfield, Mass., have purchased the insurance agency of 
B. R. Holcomb, combining it with their own. 


—The “Glens Falls Now and Then” has become a vest-pocket edition, but con- 
tains more epigrammatic wisdom than ever. 

—The California Insurance Department has revoked the license of the Im- 
perial of Tokio, Japan, under the retaliatory law. 


—The Canadian Manufacturers Association contemplates the formation of a 
fire insurance department to carry its members’ risks. 


—The Westport (Conn.) Water Company shut off the town’s supply of water 
recently, owing to a dispute regarding the settlement of its accounts. 


—It is understood that the Victoria (B. C.) and Vancouver boards of fire under- 
writers are to amalgamate. 


—It is stated that considerable progress has been made in the organization of 
a million-dollar fire and marine company by forty of the leading citizens of 
Mexico, each of whom is to subscribe $25,000. 


—Urbach & Co. are attorneys for the Garfield Assurance Fire Lloyds, of which 
F. A. Colley is general agent. There are eleven subscribers, the liability of 
each being unlimited. The maximum line is $1000. 

—The contract has been let by the Maryland Casualty Company for the erec- 
tion of a new office building at the corner of Baltimore and North streets, 

saltimore. The building will be three stories high and of an imposing style of 
architecture. 

—Joseph Tuteur, agency inspector for the New York Life in Mexico, with 
headquarters in the City of Mexico, has resigned. During the past four years 
Mr. Tuteur has placed about thirty-two millions of insurance on the company’s 
books while in his present position. 


—The insurance course at Yale University will be continued for next year. The 
lectures delivered during the past college year will be bound together and used 
as a text-book. A regularly appointed instructor will conduct the work, and 
there will be a few lectures by prominent insurance officials. 


—On page 581 of the 1904 edition, Life Insurance Year Book, the total income 
in 1903 of the State Mutual Life is printed as $1,144,681. This amount represents 
only the interest and other income, and excludes the premium income for the 
year. The item should read $4,796,866, and the rank of the company should 
read 11, instead of 75. 

—The Fidelity Mutual Life of Philadelphia and the Equitable Life seem to 
have made a swap of Coast representatives. George A. Rathbun, San Francisco 
manager of the Fidelity, has resigned and been succeeded by James Osborn, 
who has been one of the Equitable’s largest producers in that field. Mr. Rath- 
bun has accepted the position of manager for Colorado of the Equitable. 


—San Francisco fire premiums in the first six months in each of the last nine 
years, as reported by The Coast Review, were as follows: 1904, $1,791,046; 1903, 
$1,373,234; 1902, $1,243,062; 1901, $1,529,958; 1900, $1,113,265; 1899, $1,117,097; 1898, 
$1,635,124; 1897, $853,453; 1896, $787,955. The figures for the first half of 1894 (be- 
fore the rate war and prior to the lowering of rates by the board), were $1,170,916. 


—Certain Toronto officials comprising three members of the fire and light com- 
mittee, Alderman Robert Fleming, the chairman, and Aldermen W. S. Harrison 
and J. G. Ramsden, John Thompson, chief of the Fire Department; Alexander 
McRae, chief engineer, and A. E. Smart, secretary of the fire and light com- 
mittee, are on a tour of inspection through several of the principal American 
cities for the purpose of getting ideas in fire-fighting apparatus. 


—The advertising department of the New York Life has gotten out another 
good thing in the form of a celluloid tablet with openings cut in it through 
which appear certain combinations of figures printed upon a revolving dial 
attached to its back. By setting the dial for the correct age, this device at once 
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shows the annual premium, total deposits for twenty years, entire cash value at 
maturity, amount of paid-up policy and yearly cost of protection per thousand 
for twenty years, and rate of interest paid on premiums returned. There are three 
forms of tablet issued, showing the figures for ordinary life, twenty-payment lite 
and twenty-year endowment forms. They are light, durable and show at a glance 
the results of these popular forms. 





Acknowledgments. 


—The Insurance Field for the first six months of 1904 (Vol. IX.) comes to us 
neatly bound. 


—Bourne’s Guide for August is at hand, and is devoted to the subject of 
“Valuation Summaries.” 


—‘‘Hayden’s Annual Cyclopedia of Insurance in the United States’? for 1903- 
1904, has been published by The Insurance Journal Company, and embraces 671 
pages of interesting matter, chiefly of a historical nature. 


—We are pleased to acknowledge receipt of a copy of the thirty-sixth annual 
report of the Insurance Commissioner of Maine, showing the business transacted 
by all fire, life and miscellaneous companies during the year ending December 
31, 1903. 


—A new edition of the ‘‘Hand-Book of Fire Protection for Improved Risks,” 
by E. U. Crosby and H. A. Fiske, has been issued by The Standard Publishing 
Company. The new edition covers substantially the same topics as were treated 
in the last previous edition, with some additions and improvements. 


—The British Fire Prevention Committee has favored us with a copy of its 
“Standards of Fire Resistance” as adopted to serve as universal standards at the 
International Fire Prevention Congress, London, 1908, with translations into 
German and French, together with special tables of measurements, weights and 
temperatures converted into their metric equivalents. 


—The Underwriter Printing and Publishing Company has issued its “Record 
of Business in each of the States and Territories of the United States and the 
Dominion of Canada, by the joint stock fire insurance companies in 1903.”’ This 
publication also presents aggregates of the fire business for twenty-three years, 
and other arrangements of totals for various periods. It shows the risks written, 
premiums received, losses paid and losses incurred for each company in 1903, 
with percentages; also the number of years’ figures of each company included in 
the business of each State. 








A life insurance organizer who can show 

a successful record in New York City, or 

similar territory, can find an exceptional 

opportunity for the profitable application of 
his talents on a salary basis by addressing 

GOBLE & CERF, General Agents, 


Mutual Benefit Life Ins. Co., 
135 Broadway, New York. 











WANTED-—Information leading to the present whereabouts of 

W. P. Harper, 30 or 35 years of age, 5 ft. 6 or 7 in. in height, well- 
roportioned, light complexion, reddish mustache, blue eyes, and entire 
ront part of head bald, with light reddish hair, on sides and back. He 
is a man of pleasing address and attractive appearance, claims to have 
come from Pennsylvania, and is evidently well acquainted with the 
insurance business. I am willing to pay a small reward for information 
leading to the positive location of Harper, who is supposed to be in 
western Washington. E. R. HatcH, Manager, The Provident Savings 
Life Assurance Society of New York, 711 Marquam Bldg., Portland, Ore. 





oe REPRESENTATION WANTED. 
LAWSON & OUTTEN 
Real Estate Agents. - - - Hampton, Va. 


Would like to make contract with a first-class 
Fire Insurnace Company. 





CATALOGUE OF 


INSURANCE PUBLICATIONS, 


SENT ON RECEIPT OF FIVE CENTS IN STAMPS. 


THE SPECTATOR COMPANY, 95 William Street, New York. 











apie. 
Saedeetie 





August 18, 1904] 
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Hgencp Wants. 








AGENTS! 


THE MUTUAL LIFE INSURANCE CO. OF N.Y. 
RICHARD A. McCURDY, Presivent 


HERBERT N. FELL, Manacer 
396-398 BROADWAY 
NEW YORK 





AGENTS! 
THE MUTUAL LIFE INSURANCE CO. OF N. Y. 
RICHARD A. McCURDY, Presivent 


ARTHUR W. SWARTS, Manacer 
837 MARKET STREET 
WILMINGTON, DEL. 


The German-American Branch of the 
Mutual Life Insurance Company of New 
York now occupy their new offices in the 
German Savings Bank Building, on the 
Southeast Corner of 4th Avenue and 14th 
Street. Hustling Agents can obtain at- 
tractive contracts by calling. 


A. L. Lauxota, 








Manager. 





CITY MANAGER-—SAN FRANCISCO. 
RENEWAL CONTRACT—UNEXCELLED—(A GENERAL AGENT’S CONTRACT), 


THE WASHINGTON LIFE OF NEW YORK 
Permanent Position! Experienced Man! Personal Producer! Capable 
getting business through Brokers and Agents! All communications strictly 
confidential. Address, stating age, experience and references, 


HOWARD PERRIN, General Manager 
$5-86-87-88 Chronicle Building, San Francisco, Cal. 





A Few.Pacts About the Million Dollar Oregon and Washington Department 
WASHINGTON LIFE 


Paid and placed new insurance in past 3 years, OVEr.....eeeseeeees $3,500,000.00 
New insurance paid and placed in 1908.........cccccccecectcvccces 1,327,423.00 
THIS DEPARTMENT IS ONE OF THE LARGEST IN THE NORTHWEST 
“NUF CED” 


AGENTS WANTED 
BLAIR T. SCOTT, Gen’! Manager, 610-11-12-13 Chamber of Commerce, Portland, Ore 





}y EALTH AND ACCIDENT INSURANCE. 
WE WANT MEN EVERYWHERE. 


Do you want a policy contract that is a-plain, clear-cut 
promise to pay $6 per week in event of sickness or injury, 
and $250 in event of accidental death, at a cost of $1 per 
month? Vo assessments. No medical examination. Policy- 
holders protected by a surplus of more than $1,500,000. 
LIBERAL COMMISSIONS. 


Address United Underwriters Company, 
No. 290 Broadway, New York City. 











A LITTLE BOOK 
That Makes Men Stopand Think 


Every ambitious life insurance er in the country should send for a free copy of 
our little book : ‘‘ Papa, What Would You Take For Me:’’ An invaluable aid in 
getting business. Says more and says it in more convincing style than a solicitor, 
in most cases, can. Appeals to the sentimental side of humanity and makes men 
stop and think seriously on the subject of life insurance. Copy mailed free. 














Address, J. B. MUELLER Toledo, Ohio. 








Prominent Agents and Brokers. 
M. DUGRO BUTTLES, 


92 William Street, New York. 
1852. GENERAL AGENT 1904. 
HAMILTON FIRE INSURANCE CO. of New York 
STATEMENT, May 18, 1904. 








CONAN oo hoes ease teke nn Sia dddad ane a a $150,000.00 
RIE 5 as SccaeaaAda tae er edt vay kan kee an aeRO aad 194,982. 27 
SURPLUS TO POLICYHOLDERS............ $177,763.90. 


SURPLUS LINES 





. AMES W. DURBROW, 68 William Street, New York. 
SURPLUS LINES. 


LONDON MUTUAL FIRE INSURANCE CO. OF CANADA, Established since 1859. 
WELLINGTON MUTUAL FIRE INSURANCE COMPANY OF CANADA, Established 1840. 
MONTREAL-CANADA FIRE INSURANCE COMPANY OF CANADA, Established 1869. 





HERBERT Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Witiram Street, New Yorx. 
Correspondence Solicited. 


L. Austin Jounson, Sec. 





W. C, Bennett. ESTABLISHED 1869, J. Burns Att.en. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 





— & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks, 
Correspondence solicited. 





RITCHELL & RIMINGTON 
SURPLUS LINES, 


’Phone, 1497 John. 56-58 PINE STREET, NEW YORK CITY 
Central Insurance Company, Ltd., of England. 
CORRESPONDENCE SOLICITED. 


Fire Reinsurance Company of London, Ltd.; Conestoga Fire Insurance Ce. 
of Lancaster, Pa.; American Guaranty Fund; Mutual of St, Louis. 





| coerce, CLUFF, 
39 PINE STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 





St. Louis + 208 North Fourth Street 
ALL & WHITTEMORE, GENERAL UNDERWRITERS. 


Long distance Phones. Wesolicit insurance on St. Louis Properties 
from agents in other cities. Sole Agents; Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden, Saint Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Mercantile and Union, Phil. 


OBERT R. TUTTLE, 


NEW YORK AND PENNSYLVANIA 
GENERAL AGENT 


CAPITAL FIRE INSURANCE COMPANY of N. H. 


WESTERN UNDERWRITERS’ ASSOCIATION, 
Incorporated, of Illinois. 








Correspondence Solicited 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers, 
948-4-5-6-7-8 Century Building, ST. LOUIS. 
Commissions Paid Non-Resident Agents and Brokers, Long Dist. Telept ones. 


REPRESENTING: 
Norwich Union, Hamburg-Bremen, Newark, Indemnity, Star, Spriz jfield, 
Frankfort, New York Plate Glass, U.S. Fidelity and Guaranty C’ . 
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Prominent Agents and Brokers at Chicago. 





Actuarial. 





E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
- , Tso LA SALLE STREET. CHICAGO 


Representing Hanover Insurance Co. of New York; Transatlantic Insurance Co. 
of Hamburg; Security Insurance Company of Baltimore. 
Over 25 ama experience in the theory and practice of insurance in all its 
branches. our patronage invited. 





ESTABLISHED 1863. 


JOHN NAGHTEN & CO, 
INSURANCE, 


159 La SaLte STREET, 
CHICAGO, ILL. 


M. L. C. FunkHouser 





Lone DisTANCE TELEPHONE 
CENTRAL 1159, 





Gro. W. Montcomzry 


MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 La Salle Street, Cu1caco, Itt. 


Firemen’s Ins. Co., Newark; Concofdia Fire Ins. Co., Milwaukee; Potomac Ins. 
Co., Washington; Farmers and Merchants’ Ins. Co., Lincoln, Neb.: Lloyds Plate 
Glass Ins. Co., New York, and Union Surety & Guaranty Co., Philadelphia, Pa. 


E T. MARSHALL & CO., SURPLUS LINES. 
e 189 La Salle Street, Chicago. 
PROMPT AND FAITHFUL SERVICE, 





SPECIAL FACILITIES. 


W. M. Umbdenstock & Co. 


SPECIAL FACILITIES FOR PLACING 





WESTERN AGENTS 
AtlanticCity Fire Insurance Co. 


GP ATLaANTic City, N. J. 


_ Hide Water Fire Insurance Co. 


OF Manyianod 


SURPLUS LINE 


159 LaSalle St., CHICAGO. 


COMAESFONDENTS 
LLOYOS, LONDON 











Life Insurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies disccunted at 6 per cent. 
Give larger cash and loan values than companies. 
miums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Egurtaste Burtpine, Curcaco, ILL. 














Mercantile Hgencies. 


Established 15 Years. H 132 Nassau Street 
Telephone 3383 Jonn, Holmes Mercantile Agency ™ NewYork’ 

You ave welcome to use this agency as little or as much as desired for Reports, 
Investigations and Inspections on Applicants, Medical Examiners, Deaths, Agents, or 
General Information in any }ocality in the Country. Prompt attention is given to 
requests for 7elegraphic Reports, for which no other charge is made except the 
actual telegraph expenses and my usual charge of One Dollar for each report. 
There is no subscription fee required, and month y accounts are rendered, only for 
reports actually made. You can mail or telegraph me full details of report desired. 
This will be sent for to my correspondent on my regular blank, and returned to 
you just as received from him. Satisfactory reports guaranteed. I refer to any Life 
Insurance Company. CHARLES B. HOLMES, Proprietor. 

















. R. WHARTON, Life Insurance Expert, 


Not selling life insurance, but informa- 
-|tion about it. Full, accurate and impar- 
tial information on all branches of the 
business. Actuarial and statistical work 
for companies; literaturé and aids for 
agents; advice and assistance for policy- 
holders. Letters of advice to agents and 
policyholders. Confidential. Sendstamp. 


9 CLARK STREET, ROCM 10, CHICAGO. 


Get Facts.” 
UOWEYM YSY,, 


4 














DAVID PARKS FACKLER 
Ex-President Actuarial Society 
CONSULTING ACTUARY, 
35 Nassau STREET, NEw YorK (Rooms 1404-5) 
Telephone, 5427 Cortlandt. 





_— C. WRIGHT, 


Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 


Thorough Experience. 
Examinations. Valuations. 


Accurate Work. 

Accounts Systematized. 
All professional calls will be given prompt, faithful and impartial attention, 
45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 

Western Union Code. Cable Address, ‘‘ Actuary.” 





M's M. DAWSON, A. I. A. 
CONSULTING ACTUARY, 


No. 11 Broadway, NEw YorK. 





R E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





— EL BARNETT, 


CONSULTING ACTUARY, 


606 AUSTELL BUILDING, ATLANTA, GA. 





—— J. HARVEY, F. I. A., 
Fellow of the Institute of Actuaries, 
CONSULTING ACTUARY, 


OFFICES OF COLONIAL LIFE INSURANCE CO., - - JERSEY CITY, N. J. 





IFE INSURANCE CLERKS. 

Study the Mathematics of Insurance. Tuition by correspondence by 
experienced coach, at moderate fees. Successes for Part 1 Exam., ofthe Institute 
of Actuaries, nineteen out of twenty-five, including two in class I, elevenin class 
II and six in class III. Particulars from T. E. STREETER, P. O. Box 1415, 
Winnipeg, Man., Canada, author of “The Elements of The Theory of Probabili- 
ties,” ‘Graduated Papers,” etc. ; lecturer on ‘‘ Actuarial Science” at the “Great 
West Life’’ office, Winnipeg, 1904. 





C. RAFFERTY, 
.* CONSULTING ACTUARY. 

The business of old line companies, assessment companies, fraternal 
societies and private individuals respectfully solicited. 
PROMPT WORK, REASONABLE PRICES. 
Room o11, 1524 Chestnut Street, Philadelphia, Pa. 


- 














ENJ. F. BROWN, 


(Author of the Brown Book of Life Insurance Economies. ) 
CONSULTING EXPERT. 
ANNUITY BUILDING, 


159 DEVONSHIRE STREET, - - BOSTON, MASS. 














